









Financtal 


TONIL 





R$ 


EN 


HUNT’S MERCHANTS’ 


MAGAZINE, 


A Weekly Hewspaper, 


REPRESENTING THE INDUSTRIAL AND COMMERCIAL INTERESTS OF THE UNITED STATES. 





7 —— 


et 





VOL. 27. 


SATURDAY, NOVEMBER 23, 1878. 


NO. 700. 








CONTENTS. 


THE CHRONICLE, 
The Silver Dollar, and How to. Latest Monetary and Commercial 





TE i ig es al tlle ieee lad English News................ 
mon Congress Can Securea Bless- Commercial ‘and Miscelianeous 
sian dandine 4 Piidhrosds « ‘dbncsscdsddessiaes Gan 





THE BANKERS’ GAZETTE 








me Market, S. Securities, | Qeecess of Stocks and Bonds.. 533 
Railway ae Gold Market.. ew York Local Securities.. . 534 
Foreign Exchange. N. Y. City Investments, and State, City and 
Banks, Boston Banks, etc.. . 580| Corporation Finances.... ...... 535 
THE  COMMERCI AL TIMES. 

Commercial epitome eae nee de ET Es nnd bs ns nn ddded ow 006 shi 515 
SE: < dase -abehiesene 6<stnedl 541 | Imports, . = yah oe —-- . 546 
Breadstuffs.. duke sou: % . 544] Prices Current.. cose 847 








ae Wienke. 


THE COMMERCIAL AND FINANCIAL CHRONICLE 7s issued on Satur- 
day morning, with the latest news up to midnight of Friday. 


TERMS OF -tecve inyenly eal venicuean IN ADVANCE: 





For One Year, (including postage).. a ae yaerenre se $10 20 
For Six Months Oe ff 
Annual subscription in London (including postage)... la cae ai £2 Gr. 
Six mos, ao ee RS a Pee a, 


Subscriptions will be continued until ordered stopped by a written or der, or 
at ‘he publication office. The Publishers cannot be responsible for Remittances 
unless made by Drafts or Post-Office Money Orders. 

London Office. 

The London office of the CuronicLe 4s at No.5 Austin Friars, Old Broad 

Street, where subscriptions will be taken at the prices above nam 
Advertisements. 

Trausient advertisements are published at 25 cents per line for each insertion, 
but when definite orders are given for five, or more, insertions, a liberal dis- 
count is made. No promise of continuous ‘publication i in the best place can be 
given, as all advertisers must have equal opportunities. Special Notices in 
Banki ng and Financial column 60 cen's per line, each insertion. 

WILLIAM B. DANA, /! WILLIAM B. DANA & CO., Publishers, 
JOHN G. FLOYD, JR. 79 & 81 William Street, NEW YORK. 
Post OFFicE Box 4592. 








Ge A neat file-cover is furnished at 50 contng postage on the same is 18 
cents. Volumes bound for subscribers at $1 50 

For a complete set of the COMMERCIAL ‘AND FINANCIAL CHRONICLE— 

July, ome to date—or of HuNt’s MERCHANTS’ MAGAZINE, 1839 10 1571, inquire 

at the office. 


THE 








SILVER DOLLAR AND HOW TO 
UTILIZE IT.* 

A singular misconception appears to prevail in some 
quarters with regard to the position our city banks hold, 
and the nature and effect of their action on the silver- 
dollar question. The Cincinnati Commercial, in referring 
to the subject, speaks of the banks as attempting by their 
action ‘to repeal the law of the land;” while the 
Chicago Tribune calls it an effort “to force an exclusive 
“gold standard upon the country.” These and other 
remarks in some of cur more prominent journals so 
totally misrepresent the situation, as we understand it, 
that it seems to be desirable to state briefly the relation- 
ship of the banks and the people and the Government, 
severally to this dollar, and to one another in respect to 
it, and how, under the bank propositions, the dollar can 
be fully utilized. 

As a first consideration, and running tkrough the 


* ge In the last paragraph of our article last week, headed “ How it will 
Work,” there was a typographical error in the date of the statute referred to, 
it being printed ‘‘ the act of 1868,” instead of ** the act of 1878." The correc- 
lion was so evident that probably no one misunderstood the intention. 





whole discussion, we must not lose sight of the fact 
that our Clearing House banks are private enterprises, in 
existence simply for the reason that they meet the com- 
mercial wants of the people of this neighborhood. They 
are compelled to conduct their business with the aim of 
satisfying those wants, their object of necessity being to 
make money out of the commercial classes here. In 
their policy they cannot go counter to, but must reflect, 
the prevailing opinions and desires of their dealers, 
especially on questions affecting the safety of funds left 
with them; for, if they do not, they will lose their business, 
as other institutions will be formed which will conform 
to the ideas of the New York pablic, with regard to safe 
banking, and obtain the great body of the deposits. 

Now these are such evident truths that it seems 
almost unnecessary to repeat them. But when we read 
in some of the best papers of our land, propositions for 
“Congress to force” our financial institutions into tak- 
ing eighty-five cent “ fiats”—or for distinction call them 
“‘mandats”’—on deposit equally with gold or its equiva- 
lent and pay them out when they choose to their 
customers on their checks in return for gold or its equiv- 
alent deposited—when we see propositions like these 
made in such quarters, the reviving of elementary princi- 
ples appears necessary. Congress can no more force our 
New York banks into any act against the demands of the 
commercial classes here than it can regulate the price of 
gold by statute, as it once tried to do. To besure, most 
of these banks are at present under the United States 
law, but this is so, not because jn the existing condition 
of things there is any special inducement for their 
remaining witbin the national system, but because they 
have not yet changed. They desire no currency and no 
other privileges from Congress, and would only need a 
very slight impulse to re-organize under our State law, 
which is so framed as best to facilitate the change. It 
is possible that in accordance with these threats vexa- 
tious legislation will be attempted at Washington ; but 
it can effect nothing except it may be to induce the 
soundest and most conservative of the banks to re-or- 
ganize as suggested, and to check enterprise by making 
capital a little more timid. 

All this bitterness against banks and bank presidents, 
however, only serves to obscure the real question. The 
truth is—and here is the heart of the matter—these 
institutions and their officers, as we have before intimated, 
had no option as to the action they should take. In the 
first place, depositors would not have acquiesced in any 
other decision, as these officers well knew. All along, the 
banks have had special gold deposits, and now the simple 
change made in this particular is, that hereafter green- 
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backs will be admitted to the same level, because they are 
to be equivalent to gold. They are exchangeable, the 
one into the other, at the Sub-Treasury. So our banks 
conclude to adopt the same rule: the Treasury goes no 
further—that is, it will not give gold for silver—and 
neither will the banks. Depositors, therefore, could not 
consent to put into a bank gold or its equivalent, and 
run the risk of receiving silver, which is a dollar simply 
and solely on the mandate of the Government. Sup- 
pose a New York merchant wished to pay for a bill of 
goods in Europe, and drew his check to buy his exchange 
and had silver tendered on the check. The reader can 
easily see that business could not be conducted on any 


‘ such possibility. And yet the banks, if they receive silver 


in common with gold, must pay it over their counters 
whenever they have a surplus. Furthermore, as the 
coinage is going on rapidly, the condition of to-day is 
not the only one a prudent manager must provide against. 
Let the policy these silver advocates desire be adopted 
and the dollars multiply at the regulation rate, even if 
in a year or two they should not become, outside of 
banks, as numerous as snow flakes in winter, they would 
inside of them, because they are so bulky and incon- 
venient, everyone having a deposit to make would be 
sure to include all the silver he hadon hand. As a re- 
sult, each merchant desiring to draw five hundred dollars 
or more, would then be compelled to send a cart with his 
check, for these institutions would necessarily push it out 
as fast as it came in. Who thinks New York City would 
endure such a state of things? Perhaps Chicago would; 
we leave the Zribune to speak for its own people. 

But this is not the worse phase of this question. A 
far more serious ore is the fear of the effect on values if 
the banks were to adopt the opposite course. The man- 
agers of savings institutions, life and fire insurance com- 
panies, &c., have seen their best assets shrink fifteen per 
cent and upwards under the process of raising their trusts 
up to the gold level. They are large depositors in the 
Clearing House banks, and otherwise so connected with 
them that they must rise and fall together. Our mer- 


chants and manufacturers, also, have suffered in a similar | 


manner and under the same process. All are now safely 
planted on a gold basis. If the Clearing House banks, 
however, should take and pay out silver and gold promis- 
cuously, they would soon find only the silver coming back; 
in time their whole deposits would thus be let down to the 
silver level and we should finally find ourselves trading 
on a silver basis, with all assets, both personal and cor- 
porate, measured by that standard. Now it makes no 
difference for the purposes of this argument whether the 
silver advocates agree or do not agree with us in this 
position. It is sufficient for us to state that this is 
almost the universal opinion, among the classes named, at 
this centre; and being such—whether right or wrong— 
they would require the banks they patronize to do as 
our banks have done. The fear of such a disaster acts 
as strongly as the disaster itself, in leading to the adop- 
tion of any precaution. And hence, we say again, these 
bank presidents had no option; they must do what 
they have done, or otkers, more capable of appreciating 
the situation, would take their places. 

What have they done, then? There is danger of 
our entirely misapprehending their action, judging from 
the newspaper comments, for in them it is claimed 
that the act of Congress has been nullified. On the 
contrary, the truth is they propose no change in prin- 
ciple from their present policy, simply applying to the 
altered circumstances after resumption, the system which 
has worked so well before it. In the first place, they 





announce that they will return to each depositor what 
he deposits. If he deposits gold or greenbacks, they 
will let him have which he chooses, because the two will 
then be interchangeable at the Treasury. This is the 
exact system that prevails now with regard to gold and 
gold certificates, and for the same reason. If he deposits 
silver they will let him have silver, precisely as they now 
return to a man greenbacks when he deposits green- 
backs. In other words, they have always made a distinc- 
tion, giving value for value, and they do the same in the 
future. There is therefore nothing new in the system; 
and furthermore, there could not be a plan devised 
more just than to return to each depositor what he 
leaves with them. The other feature of the policy 
adopted is also a simple continuation of the present 
practice as to loans. ‘lhat is, hereafter when the banks 
lend gold or greenbacks, they will require payment in 
gold or greenbacks ; when they lend silver—if they do 
lend any—they will require payment in silver. At 
present, as everyone knows, there is a similar distinction 
existing in the custom relative to loans of either gold or 
paper; the same value borrowed must be returned, gold 
for gold borrowed, paper for paper, and silver for silver. 
No one has thought the practice a hardship in the past. 
In fact, it has not only been a great convenience, but 
without it our favilities for carrying on our external 
commerce would have been greatly lessened. It was a 
necessity of the situation; and so, we believe, is the pres- 
ent action. But, says the objector, the silver dollar is a 
legal tender, and any debt can be paid with it. Perhaps 
this is so. If it is, and you think such a course will be 
just, all you have to do is to tender it ; the action of the 
banks cannot deprive you of any legal right. Thus we 
see, nothing new in principle has been done. The same 
practices heretofore ruling have simply been adapted to 
the changed condition which is expected to exist after 
the first of January. 

Our subject has already oecupied so much space that 
little room is left for discussing how the silver dollar 
may best be utilized. We may say briefly, however, 
that no plan appears to promise success, under the 
present condition of the silver question in Europe, 
which does not include the restricting of its coinage. 
Limiting the issue and letting the dollars fill the place 
now occupied by the smaller Government notes, as a 
species of subsidiary currency, seems to be the only 
feasible resource. As a further help to their free circu- 
lation, the Government might offer to redeem them in 
gold at the Sub-Treasury in sums of ten dollars, but in 
no greater amounts. ‘This privilege would give confi- 
dence without probably being ever largely used. Under 
such circumstances it is reasonable to expect the coin to 
increase in favor, the people becoming accustomed to its 
weight, and, through constant use, that feature grow- 
ing to be less of an objection; for the dollars being 
needed and being widely distributed, would never 
accumulate to a burdensome extent at any single point. 
We have not the space to enlarge upon these suggestions 
at present, but we believe they contain the main features 
of any successful plan which can be made for utilizing 
these silver tokens. 











HOW CONGRESS CAN SECURE A BLESSING. 


The next session of Congress will meet under circum- 
stances se peculiar as to call for the largest exercise of 
forbearance and moderation. Rarely has there been a 
session when it was within the limits of practicability to 
effect so little good, and so much mischief, as now. 

Of course, the thoughts of the entire country centre 
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upon the operation of the Resumption act and the rela- 
tions the session may bear to that. As to this subject, 
discussion of the merits of the act itself is now utterly 
out of date. It has been already executed, in the sense 
of making preparation. Whether it caused any contrac- 
tion; whether there has been any contraction at all; 
whether that contraction, if there has been any, has 
wrought any harm; whether it was possible to get back 
to the specie basis without it—all these and many simi- 
lar questions will, we trust, be allowed to rest. 

Good or bad, the act has done its work thus far, and 


there is now no justification for any interference with it. 


Say that it has been ruinous already, what it has done is 
past and beyond restoration; all that remains is to 
receive the benefit after having paid the price. Say 
that there is no benefit to be received, and that the 
price has been paid in vain, leaving no question except 
how much longer the mischief is to be permitted; even 
on this extreme anti-resumption ground, we remind 
those who take that ground that human judgment is 
fallible and they may be mistaken. If they deny their 
own fallibility and are sure they are not mistaken, then 
we appeal to their respect for the Anglo-Saxon idea of 
fair play. They oppose the act, assert that it will fail 
and expect to see it fail, and then to be able to triumph 
in their fore-knowledge. It is not fair play to dampen 
fuel and then condemn it for not burning; to tie a man’s 
arms and then cersure him for not working; to hamper 
the operation of a law and then proclaim the law a 
failure. The slightest consideration for fair dealing 
requires the opponents of the act to give it a chance by 
letting it alone, by remaining passive spectators. There 
is another reason for urging this: no interference, by all 
reasonable probability, can be made effectual during the 
single month of December; neither repeal nor alteration 
can prevent the beginning of its enforcement. Hence 
opposition will be disturbing and useless. It will not 
only tend to impair public confidence, but will need- 
lessly retard the business of the country. 

The majority which passed the Silver bill may, how- 
ever, most properly make a common-sense examination 
of the position with respect to that scheme. Waiving 
just at present the relations of silver to resumption, and 
all consideration of the much-vexed subject of mone- 
tary standards, it is certain that the act was passed, 
avowedly, to accomplish a purpose which it has gone 
wide of accomplishing. Its repeal is not necessary 
now; the proper course is to assume a position of 
masterly inactivity by suspending its operation. True, 
this would be to admit having been in error, but the 
error is already demonstrated. The bill proposed to 
remedy a great wrong done in 1873, but the country 
declines to accept the redress. It proposed to increase 
the circulation, but the circulation has not been ma- 
terially increased. It proposed to restore a coin which 
the people wanted, but the people have refused to take 
that coin. If the coinage goes on, there is no benefit 
anywhere, unless to the mine-owners. There is no 
increase of currency; the people do not get the dollars; 
debtors derive no advantage; there is only a further 
accumulation probable for some months to come, and to 
say that this increase of stock will commend the coin to 
popular use is like saying that a person who has no 
appetite will be tempted to eat by heaping up food on 
his plate. On the other hand, if the advocates of silver 
are attentive to the interests of the country, they must 
see that it is most unwise to go on alone in this difficult 
matter, which older nations refuse'to risk touching, and 
that such a course only makes international concurrence 





more difficult. Moreover, if their zeal for silver is prudent 
and sincere, they must see that what this country can 
do alone on behalf of that metal is as likely to work 
against as for its re-adoption in use; at least, that our 
solitary action can be only insignificant compared with the 
concurrent one which we might do much to initiate but 
are now doing much to discourage. There is nothing to 
lose, but much to gain, by receding from such a position, 
and the silver men should be willing to call a halt ina 
course which has so plainly disappointed their expecta- 
tions. To promptly suspend the coinage of the silver 
dollar by joint resolution is the one step which Congress 
should not omit to take. 

In currency matters, nothing more than this need be 
considered. As to general business, there are many 
subjects needing attention. The revenue laws are 
faulty all through, but the lesson of last winter’s error 
of attempting to do much at once in revenue reform is 
significant. A second session is ordinarily not the one 
to deal best with so large a subject, and the times are 
unpropitious for much positive legislation. Business 
interests have been so long distressed between troubles 
already had and the fear of uncertain ones to come, that 
what is most imperatively needed for a while is stability 
and quiet; bad as our strictly business laws are, they are 
ills tolerably well understood, and it is better.to bear 
them longer, until business recovers more strength, 
than to harass it by further uncertainties about the 
future. Let us have quiet and stability—the opportunity 
to feel that all except the ordinary and somewhat calcu- 
lable uncertainties need not be feared before 1880 at least. 
If the present session can initiate measures of inquiry 
and preparation which, in some such manner as pertains 
to Parliamentary inquiries in England, will give a well- 
founded promise of reaching inteiligent and practical 
conclusions, it will do all in its power for general 
business. 

Taking this view of the situation, the duty of Congress | 
is mainly negative. Particularly, let subsidy schemes, 
however disguised under the phraseology of so-called 
commercial conventions, be sternly discouraged; gener- 
ally, let nothing disturbing be done or threatened—let 
the country be assured of freedom from agitation and 
suspense. After all these long years of strain and hope 
deferred, the country has reached the belief that next 
year will settle the currency trouble—which has been 
like an intermittent fever in the system--and bring in a 
better time of prosperity. That this expectation will be 
realized, there is no reason to doubt, provided Congress 
can be induced to refrain from meddling, by quack 
medicines of statute, with the natural process of recovery. 
Left alone, confidence will revive and all industries stir 
once more. The suggestive fact that everything exhibits 
uneasiness while Congress is in session, and relief as soon 
as it adjourns, should be accepted by that body as a 
sharp satirical criticism of the presumption which has 
hitherto seemed unable to let anything work without 
poking at it, to quicken er improve it. Give the vis 
medicatrix Naturae a chance. Let Congress be as con- 
templative, as philesophical, as comfortable, or as any- 
thing else, as it likes; but for the present at least, let it 
be distrustful of itself first and leave this sore-vexed 
country to rally its strength in peace. 








FUNDING OPERATIONS OF THE TREASURY. 


During the past week the Treasyry has made its 
seventy-second call for five-twenty bonds. In view of 
the fact that the country, after a long climb up the 
hill over hard obstacles, is now at the accomplishment 
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of areturn to the specie basis, it will be interesting to 
review briefly that progress as shown by the calls for 
bonds, inasmuch as those, since the beginning of active 
preparations by the Treasury, serve as tolerable mile- 
stones to mark the road. And, as a matter of record, it 
may be worth while to present a schedule of the entire 
calls under the act of July 12, 1870; we therefore sub- 
join the list, by number, date and amount, giving also 
the current price of gold. | 








No. of | No. of 
Call. Date. Amount, Gold. | Call. Date. Amount, Gold. 
1871. ~ 1877. $ 
1 Sept. t- 100,000,000 112% 37 Jan. 10 10,000,000 1057 
2 Dee. 7 20,000,000 10958 SS Jan. 26 10,000,000 10618 
3 Dec. 20 20,000,000 108% '39 Feb. 16 10,000,000 105%, 
1873. 40 Feb. 28 10,000,000 1045, 
4 Mar. 1 50,000,000 114%: 4,7 Mar. 3 10,000,000 1045, 
5 June 6 20,000,000 117%8/ 429 Mar.10 10,000,000 104% 
6 Aug.16 15,600,000 114%/ 43 Mar.15 10,000,000 1045, 
7 Nov. 1 9,000,000 103'8/44 Mar.27 10,000,000 104% 
1874. 45 Apiil 5 10,000,000 1047, 
8 June 3 5,000,000 111°8/46 April 5 10,000,000 1047 
9 Junel2 1,000,000 110%) 47 May 21 10,000,000 106% 
10 Aug. 1 205,000,000 109%4!48 May 28 10,000,000 1061, 
11 Sept. 1 15,000,000 109°8)/ 49 Junel1l 15,000,000 1047 
12 Oct. 1 10,000,000 110 50 July 5 10,000,000 10534 
13° Nov. 2 5,000,000 110%)|51 July 16 10,000,000 10533 
1875. 52 July 19 10,000,000 105g 
14 Feb. 1 15,000,000 1134 53 July o7 : 10,000,000 105% 
15 Mar. 1 5,000,000 114% /)54 Aug. 3 10,000,000 10538 
16 Mar.11 30,000,000 115144/55 pec. 6 10,000,000 10224 
17 April20 5,000,000 1153. | 1878. 
18 May 1 5,000,000 11542'56 <April30 5,000,000 10038 
19 May 15 ~~ 5,000,000 116 |57 May 6 5,000,000 10038 
20 June 1 10,000,000 116%! 52 May 22 5,000,000 100% 
21 June2t 5,000,000. 117783' 59 June 5 5,000,000 100% 
22 July 14 10,000,000 11433|¢ 9 June20 5,000,000 100% 
23 July 25 14,597,200 11313/61 July 11 5,000,000 10012 
24 <Aug.15 10,000,000 112%/ 62 July 17 5,000,000 10055 
25 Bept. 1 8,000,000 114383) 63 July 23 5,000,000 100} 
26 Sept. 1 5,000,000 11418) 64 July 30 5,000,000 1001s 
27 Sept.17 9,000,000 115%) 65 Auge. 5 5,000,000 100% 
28 Oct. 1 5,000,000 116%) 6 Aug. 7 5,000,000 1001e 
29 Nov. 1 10,000,000 11578) 67 Aug..10 5,000,000 10012 
30 Nov.15 12,785,350 114% 68 Aug. 16 5,000,000 10053 
2oLl Nov. 15 6,000,000 1141. 69 Aug. 26 5,000,000 10022 
1876. 70 Sept. 4 5,000,000 10029 
32 Sept. 1 10,000,000 109% | 7 Sept. 16 5,000,000 10033 
33 Sept. 6 10,000,000 10933|72 Noy.16 5,000,000 1003s 
34 Sept.12 10,000,000 109% , 
35 Sept.21 10,000,000 109% 
36 Oct. G 10,000,000 1094 





It appears from the above that 140 millions were 
called in 1871; in 1872, nothing; in 1873, 90 millions; 
in 1874, 61 millions; in 1875, 1654 millions. On 
August 25, 1876, Secretary Morrill made a contract 
with the Syndicate for 300 millions 4} per cents, 40 
millions being taken positively, and the remainder being 
optional up to the 4th of the following March; calls 
then began, and amounted to 50 millions in 1876, and a 
further 50 millions in 1877 up to the incoming of the 
present Administration. Under Mr. Sherman, 14 calls 
were made during 1877, aggregating 145 millions; then 
there was a pause until after his memorable negotiation 
of 50 millions of 4} per cents with the Syndicate, for 
resumption purposes, on the 11th of April. April 36, 
the calls were renewed, and 17 have been issued in this 
year, of 5 millions each, aggregating §5 millions. The 
total from the beginning is: in 1871, 140 millions; 1872, 
90 millions; 1874, 61 millions; 1875, 165} millions; 1876, 
50 millions; 1877, 195 millions; 1878, 85 millions; grand 
total, 7864 millions. 

We give this complete schedule as a matter of record, 
and are mainly concerned just now with the suggestions 
derivable from the more recent portions of it; but it is 
interesting to note—what can hardly be a mere coin- 
cidence—the fact that there has been a suspension of 
calls during the political campaigns. In the Presiden- 
tial year, 1872,—with, however, an active money market 
and a pressureeof loans of high promise offering— 
refunding was entirely suspended, as respects issuing 
calls; in 1876, the Syndicate negotiation seems to have | 
made an exception to this; last year, there was a break 





of four months in the dates; and the call issued this past 
week followed a break of two months, during which the 
campaign of the year was fought out; so, too, during 
the silver disturbance in the last session of Congress, 
there was a suspension of calls. We do not say that the 
connection between these campaigns and the interrup- 
tion of calls is so close as that between cause and effect; 
there were other reasons for these breaks, but it seems 
reasonable to conclude that any disquiet from a political 
campaign, or from any currency agitation, has acted to 
suspend these bond operations. Particularly, during the 
last session, there was a specially large return of bonds 
from abroad—with which the silver agitation had much 
to do—and, of course, that was just so far a reduction 
of the power of the home market to take new bonds. 

Of course, this refunding has been vastly assisted by 
the financial dulness all over the world; but it is still 
emphatically true that the process has been aided by the 
improvement of the public credit. 
ment, as aided and proved by the progress of prepara- 
tion for resumption, we have already commented more 
than once, and it is shown plainly by the course of gold. 
During 1876—the second year of the Resumption act— 
gold visibly began its decline, and during the last 
months of 1877, in the presence of the workings of 
Treasury accumulation of coin, it went below 103; this 
year, as everybody remembers, while the Treasury has 
been preparing for resumption by selling bonds for gold, 
and, on the other hand, has been continuing the work of 
refunding, gold has. maintained an almost invariable 
nominal premium, Fiat resumption is as unreal aad im- 
possible as fiat money is; the Resumption act could 
no more accomplish the one, by the mere force of enact- 
ment, without preparation, than a new act can put value 
into the latter. The gold premium melts away, and the 
paper promise rises close to par, because of the public 
faith that the promise will be kept; the public have that 
faith because—and only because—they see that the 
money to pay with has been provided. The explanation 
is as simple as the process itself has been healthy and 
natural. The process could not be effected at a bound; 
it must be gradual, like the preparation which produces 
it. No better lesson of the utter insubstantiality of all 
schemes for creating value by legislation could be read, 
and if only this lesson is learned so thoroughly that the 
American people can never forget it, under any circum- 
stances, it will be worth all its cost. Once out of this 
terrible subjection to irredeemable paper, without the 
lasting convulsion which has been the hitherto almost 
invariable price of escape from it, the people will 
never again risk the venture, and the Government will, 
we believe, finally retire from the business of “ making ” 
money and regulating the finances. 





U.8. REGISTERED BoNDs—Books CLOSE.—The following cir- 
cular has been issued by the Secretary of the Treasury : 

‘* Hereafter the books of this department will be closed to the 
transfer of ailthe registered stock, whether held abroad or in the 
United States, of the 5 per cent funded loan of 1881, 44 per cent 
funded loan of 1891, and 4 per cent consols of 1907, as follows: 

“Five per cent 1881s, on the evenings of the last days of 
December, March, June and September. 

‘* Four-and-a-half percent 1891s, on the evenings of the last 
daysof January, April, Juiy and Ociober. 

‘*Four per cent 1907s, on the evenings of the Jast days of Feb- 
ruary, Mav, August and November. 

“ And re-opened as follows: Five per cent 1881s, on the mcrning 
of the first of February, May, August and November. 

‘* Four and a half per cent 1891s, on the morning of the first of 
March, June, September and December, 

‘*Four per cent 1907s,on the morning of the first of April, July, 
October and January. e 

‘‘ If bonds forwarded for transfer are not received prior to the 
date for closing the transfer books, interest checks will be drawn 
in favor of the party im whose name the bonds stood at the clos- 
ing, and the assignee must look to the assignor for the accrued 
interest for that quarter.” : : 








Upon this improve- 
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RATES VF AXCHANGMR AT LOUNDUON AND ON LON DON 
AT’ LATEST PPOATRSR, 


























XCHANGE AT =m 
BRUM S OVEMBER a EXCHANGE ON LONDON 
as LATEST 
on— TIME. RATE DATE. TIME. RATE, 
Prarie .é..cccess short. /25.263¢ 225 36%|| Nov. 8. | short. 25.2834 
Dts  aseoes 3 mos. [25.4735 @25.5744 te ee igi 
ae ” 20.72 @20.77 Nov. 8. | short. 20.46 
Hambnurg.,..... - 20.72 @20.%6 Nov. & | 3 mos. 20.46 
Frankfort .... e 20.12 @20.76 || Nev. 8. | ehort. 20.46 
Antwerp ...... * 25.5744@25.62%/|| Nov. 8 wt 45.3346 
Amsterdam...| short. (12.2 @l12.3 Nuv. 8 = 12.05 
Amsterdam ...} 8 mos, [124% @1z.5 we . ° i eeeen 
Vienna........ 2 12.40 @12.05 Nov. 8. | 3 mes. 117.20 
Genoa...... , 7 28.1744 @23.2%<%!| Nov. 8. | short. “7.45 
Naples - 23.17 56 G28.22% ove a@ed | 2 >) wenn 
St. Petersburg. - 224%@ 22% mis 
Cs ns00ee ss 46% 46% aks lite C4 sialon 
Madrid .. * 463, @4b6 ia -.:. --. ween 
Lisbon........ 90 days 5114 ws) pees siaind vine 
New York 60 days oe a Noy. 8. |60 days. 4.804¢ 
en. yy eee es Nov. 6. | 3 mos 95 % 
Bompay.. 60 days 1s. T44d. Noy. 7%. | 6 mos. le &d. 
Calcutta...... ’ ls. Ti4d. Nov. 2. - 1s. 7%d 
Hong ene, ae oe ee Nov. & " 3s. Ya d 
Shanghai... .. wan ae Nov. 6 a 58. 3d 























[From our own correspondent. | 
LONDON, Saturdav, November 9, i878. 

A hopeful view is still taken of the future, but even optimists 
are of opinion that the process of recovery must be slow. As far 
as the trade of this year is concerned, there can scarcely be any 
chance uf improvement. Only about seven weeks have to elapse 
before the year will terminate, and in that brief period mer. 
chants are not likely to extend their operations. They would do 
80 were there any certainties of success, but it is felt that the 
time has not yet arrived for a departure from the prevailing policy 
of caution ; and, as some additional failures have taken place this 
week, to enter into business of any magnitude would be, to say 
the least, injudicious. But, although additional failures are 
reported, it may still be very justly contended that the suspen- 
sion of the City of Glasgow Bank has not been attended by very 
disastrous results to the country at large. A considerable sec- 
tion of the community, especially in Scotland, has suffered a 


great calamity, and the whole trade of the country has, tu a cer-. 


tain extent, been suspended. But yet the impression still 
prevails that the process of rooting out the speculative business 
of the country, as far asits dangerous aspect and tendency are 
conc2rned, is a very wholesome one, and it is to be regretted that 
the collapse did not take place some years earlier. The Indian 
papers record the fact that Mr. James Nicol Fleming, of the firm 
of Nicoi & Co., of Bombay, wanted to stop payment as long ago as 
1870, and had his advice been followed, the present ciisis would 
have been avoided, and possibly the City of Glasgow Bank 
would, from somewhat harsh experience, have transacted a busi- 
ness of a sounder nature, and more of the character of sound 
banking. For many years past it bas been a standing grievance 
that our Eastern trads was unremunerative, and the causes of 
this state of things are now ciearly ascertained. The collapse 
which has taken place should have a good effect ; and, unless there 
are more firms in existence conducting as unsafe and speculative 
a business, the time should not be long distant when a 
steady and fairly lucrative trade should be carried on. It must be 
borne in mind, however, that the stocks of goods ahead are 
large, and that it will take some time to work them off; but there 
are hopes that cotton will be cheap, that labor will be obtaina- 
ble at reduced rates,and that manufacturers will be uble to 
produce goods at a low price. The state of politics is certainly 
not calculated to give buoyancy tv trade, but the tendency is in 
the right direction, and this is the best that can be said at present. 
The principal failures this week have been: Messrs. Knight & 
Son, of London, Newcastle on Tyne, and Liverpool, liabilities 
estimated at £100,000; Mr. Robert Forrester, coal master of Glas- 
gow, with liabilities estimated at from £100,000 to £500,000; 
and W. Wilson & Co., calico printers, Alexandria, Dumbarton. 
shire, Scotland ; liabilities about £80,000. 

This week’s Bank return has been productive of some disap- 
pointment, caused by the small increase in the supply of bullion, 
of only £105,870, against a recorded influx of £304,009, It is evi- 
dent, therefore, that coin is stil! wanted in the provinces. A favor- 
able feature in the return is that the total of “ other deposits,” or 
current accounts, which include those of the bankers, has been 
diminished by £1,481,674. The hanks are, therefore, more 
disposed to Jend, but some persons anticipated a larger decrease. 
The proportion of reserve to liabilities at the bank is now 34°84 
per cont, against 33°03 per cent last week. ‘The total reserve 





amounts to £10,636,204, against £9,640,427 last year; while the 
stock of bullion in both departments is £25,553,029, against. 
£22,278,557 in 1877. “Other deposits,” however, are still as 
much as £26,829 ,269, against £20,596,694 last year. 

Until the publication of the Bank return, the money market. 
showed distinct signs of returning ease; but the movement dur- 
ing the last two days has been arrested. The directors of the 
Bank have made no change in their rate of discount, which 
remains at 6 per cent ; but it is understood that the charge for 
advances is reduced from 8 to 7 percent. The French are still 
buyers of bills, and business is reported in three months’ drafts 
at as low a figure as 4% percent; but the more general quotations 
are as follows: 


Percent. | Open-market rates : Per cert, 
Bank rate.....- ae Pa 6 | @moutns’ bank Dills...... 4%@5 
Open-marketrates: { 6monthe’ bank bills ..... 4%@5 
30 and €0days’ bills........ 5Y@5 6 | 4 and 6 months’ trade bille.5 @5 
3 months’ bills............. 54 @5g 


The rates of interest allowed by the joint-stock banks and 


discount houses for deposits are subjoined : 
Per cent - 
4% 


SORE GABOE CUB 6 5c nc ceded cc cccccecsccucesecedse seeoesess sina keenan 
Discount houses at call ...........ccccccescce oe 4 iaaieaieh ene %0ae aie aaeeeiiel 4x, 
Discount houses with 7 days’ Sth lA NR gl sais. 09 hee eine 4% 
Discount houses with 14 days’ notice ............6 .eeceeeeces: ” ie bbioetualte 4%. 


Annexed is a statement showing the present position of the 
Bank of England, the Bank rate of discount, the price of Consols, 
the average quotation for English wheat, the price of middling 
upland cotton, of No, 40 mule twist, fair second quaiity, and the 
Bankers’ Clearing House return, compared with the four pre- 
vious years: 


1873. 1877. 1876. 1875. 1874. 
eee — £ & £ £ £ 
bank post biils....... 30,223.829 28,069,056 25,874,718 28,535.1F0 27,180.00) 
Public oa amheade ¥,989.779 3,721,96% 5,666,471 3,223,589 3,346,010 
Uther deposits.... .... 28 829.259 * 20,596,694 27,393,452 26,209,483 19,316,000 
Government securities. 15,187,652 14.493,604 16,308,228 11, 811, 095 13,541,000 . 
Other securities....... 22 129 "592 18,256,916 16,533,545 19,633,108 18,185,000 
ve of notes and . 2 
alle maleate - 10,636,204 9,640,427 18,200,927 10,024,459 9,637,0.0 
Coin and bullion in: 
both departments ... 25,553 029 22,278,557 31,705,867 23,189,799 20,824,000 
Proportion of reserve 
to liabilities ........ 34°84 33°95 54°45 Sten os shad 
Bank-rate..... céneonnl 6 p. c. 5 p. c. 2 p. c. 4p.c. 4p. ¢. 
a a Y5% 9634 96 343K 933% 
lish wheat, av. price 393. Od. 538. Sd 48s. 2d 7s. 6d. 44g. dd. 
Mig. Upland cotton... 5 11-16d. 6 — 6igd. 6 9-4 7 11-16d. 
No. 40 mule twist.. 9d. 10x d. 103d. 1s. Is. Od. 
Clearing House return. 79,655,C09 94,893, 109 91,157,.00 99, 119, 000 92,070.00 


The Continental exchanges are less favorable to us, and the 
arrivals of gold from Paris have fallen off very considerably. 
There is, however, no demand for bar gold for export, and the 
Bank has gained some small supplies during the week. The 
silver market has been firmer; but there is scarcely any demand 
for India, and only a portion of the supply of bills was disposed 
of on Wednesday, the price obtained being 1s. 73d. on Calcutta, 
and 1s. 72d. on Bombay. Mexican dollars have been in demand 
for the Levant, but there has not been much inquiry from other 


quarters. The following prices of bullion are from Messrs. 
Pixley & Abell’s circular: 
GOLD. Se Nie 

Be Ge ND sh- ose, caccecse fouckeen imac’ per oz. standard. 77 ¥ @. 
Bar Gold, refinable..... ......--. itcrk OZ. = 77 104@ ...- 
spanish Doubloons.. oneces csqeesee -peroz. 73 9 @. 
South American Doubloons. ........  .-.+.eceeeeeces peroz. 73 9 @.. 
Remeeees OmONO GIGNE CUE. nc cece cc cccccncesces. oness peroz. ‘6 3%@. 
Germau gold coin........ hbbedemansdadensenvoeedane peroz. 75 34@. 

SILVER. d. d. 
Bar Silver, fine. — . .-per oz. standard. '0X%@ 
Bar Silver, con’ng 5 ors, "Gold.. aie i weit oz. standard. rOx@® 
EE DOE A cance cocccdne ¢b6ns000ceqneaenec« per uz 1935@ .... 
II iis st \uchwes <1. tattealee...” , meas neon er OZ 49. Bian 


y 
Quicksilver, £6 15s, 0d. D*scount, 3 per cent. 
Annexed are the current rates of discount at the principal 
foreign markets : 





Bank Open Bank Open 
rate. mark’t. rate. mark’t. 
aG £8 ~} p. Ce, P & 
PU 084 sn0nge- caumace. © aX | St. Petersburg........ 
Gs tnscccescscos 4g ViCMMR. 6. ce. cccee-. 0% 43 (@'% 
em boceeotsawe 4 Madrid,Cadizand Bar- 
Berlin.. ch caahine 6. 040404 I ce cone vbune 6@7z 
Hamburg | : aaiiienedsbanlea 5 Lisbon and Cer... sninh 
Frankfort... hbanetedee 5 4 1“) Ad % New York. . the 44 @5 
MEENsedss ecto ccs 8 4k @i% | Calcutta...... ........ ‘ py 
Genoa...._ ci steers amano a 4 | Spon nee jeaaeenees I@ils 4@436 
CS. no seba oinaude 4% 4g 


Business on the Stock Exchange has been quiet during the 
week, without any very distinct tone, but with a tendency in 
some instances t> firmness. There is very lttle speculation in 
progress, and investment business is upon a limited scale. An 
important feature in connection with the stock markets is that 
on some of our principal railways, especially those in the manu- 
facturing districts, the traffic receipts are declining very 
considerably. ‘Those of the Northeastern undertaking show a 
decrease for last week, compared with last year, of £8,705; 
London & Northwestern, £3,445; Great Western, £1,937; 
Manchester Sheffield & Lincolnshire, £1,235 ; Lancashire & York- 
shire, £3,507; Midland, £1 714; and Caledonian, £900. ‘he traffic 
receipts on the southern lines, however, are satis‘actory; but as 
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regards the northern lines, it is not yet believed that the 
dividends will be impaired, as the working expenditure has been 
much reduced of late. Since midsummer, the traffic on the 
Northeastern railway shows a falling off of about £100,000, which 
is equivalent to one per cent on the dividend; but this line shows 
the worst results. It is evident that ample indications exist of 
the badness of our trade. The market for American railroad 
bonds has been firm during the week, and the value of these, as 
well as of Government bonds, has improved. Consols are also 
higher in price. 

Mesers. Rothschild & Sons have issued the prospectus this 
week of the new Egyptian loan. The amount is £6,500,000 in 5 
per cent bonds, which are to be issued at the price of 73 per cent. 
The Dairah property belonging to the Viceroy and his family, 
which the Committee of Inquiry have ascertained brings in an 
annual revenue of £422,426, has been transferred to the State for 
the service of the loan. It is to be hoped, if this loan prove to be 
successful, that Egyptian finance will require no more nursing. 
The Khedive is obtaining this money on reasonable terms, and 
we may be sure that the proceeds will be satisfactorily applied, 
as a2 much more vigilant control will be exercised than has been 
the case hitherto. 

The Board of Trade returns for October, and the ten months 
ended Oct. 31, have been issued this week. They show the 
following results: 


1876. 1377. 1878. 
£ £ £ 
Imports in October . esesee ceresee secee 29,657,517 36,537,002 29,582,303 
Imports in ten Rs ctthi vcdessaseasacalll ‘Bil, 874,377 529,195,405 313,298,375 
EE 0. an. daiicenccncncvepeenseets 17, 779, 274 18, 372,693 17, 255,459 
Exports in tem months.... ....... .ccceccccccs 168, 814, 721 166, 058, 212 162, 181, 636 


It will be noticed, from the above figures, that both our imports 
and exports are falling of, a prominent feature being that our 
imports in October were only £29,582,303, against £36,537,000 
last year—a difference of as much as £7,000,000. 

The following were the quantities of cotton manufactured piece 
goods exported in October, compared with the corresponding 











period in the two preceding years: 
COTTON PIECE G@ODS OF ALL KINDS. 
1876. 1877. 1878. 
To eens - ee ee Or a aoe pe Yards 4,762,100 9,147,300 4,512,200 
i cecicsoddoonecs eleacetesel 3, 160,200 2,86 3,200 4,234,600 
EEE EE EE ee ee LS 7,228,100 4,872,000 5,056,400 
To Portugal, Azores, and Madeira ..... 4,885,100 6,5(5,500 6,223,900 
To Dtcacdee Bhéedees eseesernceecese ,441,200 6,613,000 1 00 
0 gga territories... ..........c 1,245,400 913,4 1,144,400 
To Greece.. sol se0a00-eo- oecens) 3,073,700 5,232,100 
To Turkey. .. Laendesbced. deeeed tes cookout 84,573, 200 29,150,400 31,261,800 
AE a aE .- 8,766,600 10,796,400 9,019,200 
Jo West Coast of Africa... ..........: 2,257,800 3,694,800 2,264,000 
ID, ni cenectieoes ibbdes 4,237,200 3,212,400 3,562,100 
To Foreign West,Indies........ ...... 9,992,000 8,776,600 7,627,100 
ee cecil wasteusy wh: aset 2,042,400 6,066, 200 2,196,800 
To United States of Colombia (New 
DT shpuclicidehasbaans nalent 1,896,800 4,300,000 5,916,600 
NS: hits, elias cee te wgedil 15,656,000 15,441,300 14,495,100 
ES EES RT I ATE 1,133,300 3,202,500 1,357,800 
To omen PONEEED cbsccesine seve -- 1,668,700 7,721,000 ,496,900 
hid cigehnnanen <hmauiinaus . dates / 4,£14,800 2,962,300 
tines hits tad cahdns deteniineh tl 085, 2,467,200 4,073,C00 
To China and Hong Pscaccencseevch $1,879,500 17,953,100 26,693,600 
ToJ < ie eiade 6b eed tesdeveennes 9,507,7 2,539, 200 4.315,600 
tats alinty wiht vaditebebenunneeé 7,393,100 3,856,400 2,909,000 
To Philippine i a AAI Sl IE 4,150,300 3,152,800 3,633,600 
To — tel A POA dracon eeandde 2,947,500 3,953,300 1,476,000 
iis 2,555, 1u0 3,526,700 3,035,100 
To Brith North America ............. ,400 2,216,060 1,036,900 
To British West India Islands and 
i al lll gi AE Tele SAE ,633,600 4,520,200 5, 405.400 
To British possessions in South Africa. ay 600 1,300,709 1,897,600 
To British India— 
ek aaa witiete wal ds oie iis lle 40,186,800 43,144,100 50,879.300 
tt intiinccn stedaivabudedemeas ,698,700 3,066,200 2,794,000 
Mh hilcdidslecubepoves sous a5 58,832,800 $3,674,200 61,381,000 
Ceylon DG a vkdbdseeusoesedes 6,274,200 9, 230.6006 6,052,400 
nhed: beebkbeadetee dented 3,228,890 2,261,800 Me 
To Australia Sains iesadiinaone » ecddai 4,583,700 6,494,400 5, 712,800 
SP GIIION, «cc cdccccocccccsecss 23,939,200 25,990,900 24. 322. 400 
Total unbleached or bleached........ 253,552,100 246, 129,500 228, 250,600 
Total printed, dyea, or colored....... 85,005,000 100,834,300 96,732,400 
Total of mixed materials, cotton o 
act maticheienian ae dinids 1,912,609 1,659,000 803,100 
Sl iteasdicbnehdeme ecek aacmuatela 339, 569,77) 318,922, 325,786,106 


The wheat trade has remained quiet, but the holders of good 
and fine qualities of wheat have succeeded in obtaining rather 
better terms. There has been no striking feature in the market. 

During the week ended Nov. 6, the sales of English wheat 
in the 150 principal markets of England and Wales amounted 
to 59,000 quarters, against 48,566 quarters last year; and it is 
estimated that in the whole Kingdom they were 236,000 
quarters, against 194,300 quarters in 1877. Since harvest the 
sales in the 150 principal markets have been 571,263 quarters, 
against 491,271 quarters; while in the whole Kingdom it is com- 
puted that they have been 2,285,052 quarters, against 1,965,100 
quarters in the corresponding period of last season. Without 
reckoning the suppliea furnished ex-granary at the commence- 
ment of the season, it is estimated that the following quantities 
of wheat and flour have been placed upon the British markets 
since harvest: 


























1878. 1877 1876. 1875. 
cwt. cwt. cwt cwt. 
Imports of wheat.... ....e.ss.-e0- 10,656,194 11,264, 583 6,928, 426 13,740,007 
Imports of flour.. oe * 255, 405 1,312,031 1, 146,181 1,187,837 
Sales of home-grown ‘produce. .... 9,902,00) 8,515,500 9.467.000 8,397,000 
A anes cesenetsae 3 veneed 21,814,599 21,092,114 17,541,607 23,324,864 ] 
Exports of wheat and flour.... .. 541,835 404,242 240,452 67,603 : 
oc cheguieahecestentonmie 21,272,764 20,687,872 17,301.155 23,257,261 ( 


Aver. a TY wheatforseason 4is.8d. 56s.4d. 468.10d. 453. 9d. 

‘The following figures show the imports and exports of cereal 
produce into and from the United Kingdom since harvest, viz., 
from the last of September to the close of last week, compared 
with the corresponding period in the three previous years: 


IMPORTS. 
1878. 1877. 1876. 1875. 
a ee cwt. 10,656,194 11,261,583 6,928,426 13,790,007 
toe ces cdune neiidiehas 3.236,569 2,331,907 2,909,513 1,802,084 
Oate......ceccescceccecce.-ce 2,283,775  2891.452 2.194.539 1,934,168 
tise sake he pious 346.169 273,280 213,022 120,010 
Nii ctictennseeienantinnin San 949.285 1,024,404 149,374 


Indian Corn eaesnensonand« ee 5,892,336 9,214,168 4,718,367 
DT sndenswussnnde - eee ee 1,312,(31 1,145, 181 1.137 (BDT 


EXPORTS. 
Wheat Seeeseeeeeee *4e8 -cwl. 522,661 396,835 229.693 64,454 
re ndeseue 81,745 21,739 2,656 5.928 
i. +66 séqnees sooummeusn cane 19,941 $1,255 26,1 38 62,255 
0 EI re ee 4,056 4,494 4,854 2,261 
Beans. . senbabetde © ab 1,27 4.710 5,080 2,299 
{ndian Corn . meseeuctausee 62,056 31,531 123,402 7,504 
Flonr.. tek eeeenetitiiel 19,174 7,407 10,759 3,149 


The following statement shows the extent of our imports of 
wheat and flour into the United Kingdom during the first two 
months of the present and three previous seasons, together with 
the principal countries whence those supplies were derived : 














WHEAT. 
1878. 1877. 1876. 1875. 
Cwt. Cwt. Cwt. Cwt. 

Ee 2,305, 169 2,054,203 1,483,283 2,293,290 
United States.... .......... 4,745,944 3,781,601 1,719,594 4,245,002 
British North America.. ... 940,224 1,130,794 539, 20Y 1,339,816 
SE n60en00 dese ccevece . 689,755 935,951 139,629 1,239,537 
Tt iccnsecebeseeee e068 38 22,090 14,894 451,300 
icasste:: cite’ Uimegeeeees 49,994 157,081 108,792 211, 640 

Turkey, Moldavia and 
wal i nitpcadidesooagen 80,147 113,689 85,063 188,010 
eee sone ise 81,543 375,379 636,529 725,362 
British Dt sesband aneenane 154,379 1,185,945 624,588 423,465 
Other countries... ....... 443, 090 366,398 568,903 673,992 
sho. ecueeeeses. SE 10,123,131 5,911,784 11,791,514 

FLOUR. 

DL conde aedecdes ones 176,184 209,235 185, 537 129,763 
France eeeereeete CSreer-eeeeese 40,028 176,928 17 fo 3584 2 l 1,743 
United States... .. ....e.6.. 573,514 365, 147 379,986 348,243 
British North America...... 107.864 84,582 75,900 73,363 
Other countries..... ..... - 285,950 334,858 225,390 157,738 
ee e» 1,123,570 1,220,769 1,042,397 920,847 


Annexed is a return showing the estimated value of our imports 
of cereal produce into the United Kingdom during the first two 
months of the present and last three seasons: 


1878. 1877. 1876. 1875. 
£ £ £ 
Wheat..... O00 Ceeecces cece 4,787,303 6,375,595 2,958,131 6,493,576 
DRMEGT .ccccccccseceses cvcce 1,289,941 1,011,511 932,755 664,550 
BUH. .00. cece « peceoevecesece 722,294 7.167 974,248 897,286 
ee TTT TTT TT 101,373 94,816 79.242 50,247 
ccccccces 06 cvececccece 107,979 312,432 333,847 

Indian Corn.. eeeseee 1,817,862 1,734,310 2,488,288 1,572,444 
PIOUE ....cccccccccces Sccccece 932,578 1,141,595 813,880 760,695 











Total... 12. -cccscccccce 9,760,330 11,417,496 8,560,391 10,703, '83 





English Market BReports—Per Cable. 

The daily closing quotations in the markets of London and 
Liverpool for the past week, as reported by cable, are shown in 
the following summary: 

London Money and Stock Market.—The directors of the Bank 
of England, at their meeting on Thursday, reduced the rate of 
discount from 6 to 5 percent. The bullion in the Bank hag in- 
creased £510,000 during the week. 


Sat. Mon. Tues. Wed. Thar. Fri. 

Nov. 16. Nov. 18. Nov. 19. Nov. 20. Nov. 21. Nov. 22. 
Silver, per 0z...... d. 5035 53% 503 503 503¢ 5 

Vonsois for hone A 964, 95 13-16 95 13-16 — 11-16 95 13-16 96 5-16 

ccount,. 964; 95% 95% 953% 957 95 5-16 
4 ,* . (5-208) 1867. ...199 108% 108% 108% 1084 108 5g 
0-408 sae 2 169% 109% =: 109% 1095, 1093, 1093 
U: S. be of 1881. news 108 4 108 % 108% 103% 108% 108% 
U. 8. 4468 of 1891..... 10646 106 106 106 106 1064 
Erie com. stock...... 19% 19% 193g 193% 194 1944 
Illinois —"" Stencil 60% 79% £0 78% 79% 77s 
N. Y. Central.. ; Soaks Suede solar Tag 
heyy nase eee 5836 R ee vikhin 33% 
Phila. & Reading . * ian 13% 13% sone Knee 


Liverpool Cotton Market.—See special report on cotton. 
Liverpool Breadstuffs Market.— 


Sat. Mon. Tues. Wed. Thur. Fri. 
sd. 8s. 4 s. d. . a. a os 8. d. 
Flour (extra State)....@bb!. 24 0 2% 0 244 «0 2460 24 «0 24 0 
Wheat, spring, No.1 # 10) B anes - nom - aes esce 
do do No.2 new “* 8 3 8 3 8 2 8 2 8 2 § 3 
do winter W. new ‘ 8 10 8 i0 8 9 3 9 § 9 8 10 
do Southern, new. * am 9 0 9 0 8 11 8 11 8 il 9 0 
2. oe 9 8 $8; 3s 968 9 8 9 8 
do Cal.club. . “ 10 0 10 0 10 0 10 0 10 0 10 0 ® 
Corn, mixed soft, old, 8 ar. 263 «24 3 ee &s ee Se ee 
do prime, new.. 3 9 23 9 39 3&8 8388 BD 
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Liverpool Provisions Market.— 
Sat. _, Tues. Wed. Thur. Fri, 
~ ; 


8. ; & d 
Pork, Western mess..# bbl. 44 44 0 0 0 
Bacon, long cl’r, new. # cwt. 28  * ae Sa Se ae 8 0 
Bacon, short cl’r,new “ 30 090 60086ClCUUCOClCO DHCD 
Beef, prime mess ...... @ te... sees 
Lard, prime West ...@ cwt. 33 ; 0 
Cheese, Amer. choice. “* 47% 47 0 


Liverpool Produce Market.— 
Sat. — —_ Wed. a Sy | 


Oo: coom 


s. d. 8. d. 8. s. O s. d. s. d. 
Tallow, prime City.. @cwt. 37 0 37 0 37 0 387 O0O 37 O 37 O 
Spirits turpentine . " @Ss 2s 238.93 - B3t 2d es 
Rosin, common ....... “ 4 9 49 49 49 49 49 
Rosin, fine... . .....2.0 ”: -§ 10 0 10 0 10 0 10 0 10 0 
Petroleum, refined.. @ gal. .... oad Jes _ esac cece 
Petroleum, spirits.... - tvda 











CommercialandAViscellancous News. 

IMPORTS AND EXPORTS FOR THE WEEK.—The imports of 
last week, compared with those of the preceding week, show 
a decrease in both dry goods and general merchandise. 
The totai imports were $3,928,194, against $5,079,836 the pre- 
ceding week and $6,071,200 two weeks previous. The exports 
for the week ended Nov. 19 amounted to $6,365,550, against 
$6,391,896 last week and $5,986,068 the previous week. The 
following are the imports at New York for week ending (for 
dry goods) Nov. 14 and for the week ending (for general 
merchandise) Nov. 15: 

FOREIGN IMPORTS AT NEW YORK FOR THE WEEK. 














1875. 1876. 1877. 1878. 
Dry Goods ............. $1,010,569 $1,086,295 $972.22 $1,004,528 
General merchandice... 3,678,166 3,620,440 4,595,377 2,923, 366 
Total for the week.. $4,718,725 $1,706,735 $5,567,579 $3,928,194 
Previously reported.... 290,294,626 219,125,694 281,340,857 248,867,281 














Since January 1 ... $295,013,361 $253,832,429 $286,902,436 $252,795,575 
In our report of the dry goods trade will be found the imports 
of dry goods for one week later. 
The following is a statement of the exports (exclusive of specie) 
a ow port of New York to foreign ports for the week ending 
svOV. : 


EXPORTS FROM NEW YORK FOR THE WEEK. 


1875. 18°56. 1877. 1878. 
For the week .......... $4,832,890 $5,431,148 $6,503,061 $6,365,550 
Previously reported.... 217,377,592 240,219,313 249,862,230 301,017,370 








Since January 1.... $222,710,452 $235,650,721 $255,365,291 $307°,382,920 

The following will show the exports of specie from the port of 
New York for the week ending Nov. 16, 1878, and also a com- 
parison of the total since Jan. 1, 1878, with the corresponding 
totals for several previous years: 


Nov. 14—Str. Pommerania....... London..... ~.-. Mex. silver dols . $17,500 
Nov. 16—Str. Mosel..............London.. .... .-. Mex. silver dols.. 17,00 

Amer. silver bars. 15,000 
Nov. 16—Str. Gity of Chester..... Liverpool.... .... Amer. silver coin. 2,000 


Am. gold & silver 
bars. ($2,300 »’d) 25,070 


Total for the week ($74,290 silver, and $2,300 gold)............. #76,500 
Previously reported ($5,636,001 silver, and $5,807,109 gold)........... 11,443,110 


Total since Jan. 1, 1878 ($5,710,201 silver, and $5,809,409 gold)....$11.519,610 
, Same time in— Same time in— 





ROCs 187) eeeereeeses eocceccooccos ge aenee 
cad scunsaaeense+eoe ces 41,866,642 1870 eeeeecee Cee -eeeteee se08 56 218.431 
1875.... eeeereseereeeresesse ° 66,592,585 1869. ee eeeeeees ese seeeseee 30,184,636 
1874.... eeeeeseeereeeeen eeeece 47,027,905 1868 eeeeereee eee eeee see eeee 68,481,580 
ESE Se SE ee ceeee 46,436,565 18467 eeee@eweeeeaeeeeee eee «#8 . 44.723,804 
eee orcccccccocs 67,091,529 | 1866.......cceccccce-cosccee 94,931,877 


The imports of specie at this port during the same periods have 
been as follows : 


Nov. 12—Bark Scud.............. Maracaibdo........ Amer, gold....... $6,000 

Nov. 12—Str. Hadji.............. Port-au-Prince...Amer silver...... 1,775 

Nov. 12—Curacoa. ............... Curacoa.......... mer. silver 2,417 

Amer. gold....... 270 

Nov. 13—Schr. Impulse........ Gu 5 sw uidikein ties Amer, silver ..... . 2-0 

Nov. 13—Edwin Rowe........... Ciudad Bolivar. Amer. go!d....... 145 

Nov. 13—Emma Dean............ Puerto Cabello... Amer. gold....... 800 

Nov. 14—Str. Saratoga. .........Havana...... .... Foreign gold ..... 8,219 
Nov. 14— Str. Kronprinz Fred- 

GOOG WE BIIOEB io cncc ccc csvccces St. Thomas....... Amer. silver... .... 8,000 

; Amer, gold...... . 700 

Nov. 15—Str. Claribel .. ........ Kingston..... .. Foreign silver.... 700 

Amer. silver...... 3,270 

Foreign gold .... 200 

Amer, gold....... 1,46C 

Nov. 16—Sitr. Bermuda ....... --. Puerto Cabello... Amer. silver...... 4,575 


Amer, gold....... 21,235 
Nov. 16—Str. Clyde.. .... ...... Aspinwall........ Amer. silver.. .... 1,500 
Nov. 16—Brig Thos. Brooks ..... Santiago deCuba.Amcer. silver ..... ° 3,829 


Total for the week (#26,296 silver, and $34,029 gan. a 
Previously reported ($11,206,440 silver, and $7,021,120 gold).... .... 18, 227,560 

Total since Jan. 1, 1878 ($11,232,736 silver, and $7,055,149 gold)..¢ 18,287,855 

Same time in— Same time iu— 

Dh ékvedead-edeceocnsdene PE Ends . cconensdvebewcéeaiae $5,422,001 
.—l—l 60 eee ous ~ Cage U S6e'e dkcd<cds scons . 11,284.976 
ee ees CF  &) [8 See imarbina 14.870.752 
ksbents. “eeensecenssbas ET SR cs one. ex bevbbuecewoes 6,528.247 
See  - > ae st 3 028,223 
 denbitidétereuwdawte 5,380,015 | 1866 ....... 9,261,692 





The transactions for the week at the Sub-Treasury have been 
as follows: 








Receftpts. = Payments. ——-— 

Customs. Coin. Currency. Coin. Currency. 

Nov. 16 ..... $157,000 $1,203,929 74 $288,552 16 $1,679,801 80 #241,8°5 69 
7: ieeeden 314,000 1,060,203 05 496,409 66 652.786 87 620,261 56 
°F . aiivoivenin 344,000 1,028,008 28 452,484 72 441.865 68 376,739 53 

i Sere 205,090 = 2,110,884 22 314,192 (4 1,209,681 49 253.097 06 

= ae ° 250,000 1,055,714 18 402,000 70 440,445 30 265,876 26 

© 22...... 204,000 1,751,395 98 815,297 17 484,518 30 189,473 63 








Total..... . $1,504,000 $8,210,140 45 $2,268,936 45 $4,999,089 44 $1,247,303 73 
Balance, Nov. 15........ 128,980,550 78 46,786,556 66 
Balance, Nov. 22........ 132,191,601 79 47,108,209 38 








Railways of Great Britain.—In continuation of the abstract 
of the report for 1877, as given on page 488 of the CHRONICLE of 
Nov. 9, the following summary from the report is presented: 

Increase in 1877 











18°77, 1£%6. Amount. Per Ct. 
PDN od vckanddndage dabweses-eea ‘ 17,077 16,872 205 1°2 
Double or more mileage........... P io P a P 66 0°? 
Capital........ Sdnaminesed pebestn sees 674,059,045 658,214.776 15,844,272 2°4 
Capital per mile open ............. 39,472 39,012 460 1-2 
Ordinary capital.................. 265,04',233 262,008,883  3,(32,250 1°2 
Receipts— 
PE chcken che» ssdenseons 26,534,110 26,163,551 370,559 1°4 
Goods........ 34,109,947 33,754,317 355,630 1'1 
Miecellaneous . 2,329,271 2,297,907 31,364 1°4 
Total..... .. nd Steamers er 62,973,328 62,215,775 757,553 «1° 
Working expenses..............-.. 33,857,978 33,535,509 322,469 1° 
Net earnings ........ ......--+ 29,115,350 28,680,2€6 435,084 1°5 
Receipts per train mile from pas- d. d. d. d. 
sengers and goods traffic..... ‘ €6°19 66°66 *0°47 *O°7 
Expenditures per train mile, exclu- 
sive of harbor, &c., expenses... 85°82 36°13 *0°31 *0'9 
Net earnings pertrain mile . 30°37 80°53 *0°16 *0°5 
Per cent of net earnings on capital 4°3 4°36 *0°04 *0°9 
Dividends paid on ordinary capital t4°5 1°52 *0°01 *0°2 
* Decrease. 


; ; —_— percentages are calculated on amounts a litt ein excess of the true 
otais, 

The final result of railway working in 1877, as shown in these 
figures, may be stated in a very few words. The extent of the 
system has been increased very little during the year, only 1:2 
per cent, the double mileage having increased ouly 0°7 per cent. 
The capital at the same time has increased 2°4 per cent, and the 
capital per mile open has increased 1°2 per cent. The ordinary capit- 
al, however, has increased more slowly than the totai capital, or 
only 1°2 percent. At the same time, the gross receipts have 
increased 1°2 per cent, or rather less than the rate of increase of 
capital ; but the working expenditure has increased more slowly 
still, or only 1:0 per cent ; so that the increase of net earnings is 
1°5 percent. The receipts, expenditure and net earnings per 
train mile have all decreased slightly. The result is (1) a slight 
diminution of the percentage of net earnings on the whole capi- 
tal, viz, from 4°56 to 4°32 per cent ; and (2) a slight diminution 
of the dividend paid on the ordinary capital, viz., from 4°52 to 
4:51 percent. These «re the results in a year in which the in- 
crease of traffic has been at a lower rate than at any time since 
1858, the average rate having been in that period 4°65 per cent, 
while last year it was onty 1°21 per cent. 


Southern Pacific, Cal.—Advices from Yuma, Arizona, say 
that track-laying bas been resumed on the Southern Pacific road, 
and that the rails are going down atthe rate of balf a mile a 
day. ‘The graders are ahead of the track and already some forty 
or fifty miles up the valley of the Gila. 


Sutro Tunnel Co.—The committee on stock list of the 
Exchange recommended that the shares of the Sutro Tunnel 
Company be placed on the regular list, when the engraved certifi- 
cates are placed in the hands of the trust company and ready 
for use, and when eridence is furnished that the resolution 
limiting the mortgage to $2,000,000 is recor'’ed. The following is 
the official statement of the objects of the company and its finan- 
cial condition: 

‘This company has acquired its rights and a large portion of 
its troperty under special act of Congress, approved by the Pres. 
ident of the United States, July 25, 1866. It is incorporated under 
the laws of the State of California. ‘Tbe capital stock of the 
company is $20,000,000, divided into 2,000,000 shares of $10 
each. The stock is unassersable. il the stock has been issued 
excepting 108,000 shares, which are still the property of the 
company. 

‘‘The company has expended in the construction of tunnel, 
the erection of buildings, machine shope, engines, the purchase 
of rolling stock, land, etc., over $3,200,000. 

‘‘The company’s indebtedness under mortgage to Mesars. 
McCalmort Bros. & Co., No. 15 Philpot Lane, London, England, 
amounts to about $600,000, payable January 1, 1891. Interest 
does not commence until January 1, 1879, and it is first payable 
July 1, 1879, and the mortgage is limited to $2,000,000. There 
is no floating debt.” 

—Investors will notice in this issue of THe CHRONICLE the 
proposal of the Silver Islet Mining Company to sell $50,000 
worth of vonds between now and December 5, 1878. We learn 
that this company owns 110,000 acres of land, situated in Canada, 
on Lake Superior (Island Royal). Some $2,500,000 worth of 
silver has alrrady bern taken from the company’s mines, and the 
steamer Asia has just arrived at Detroit with silver rock on 
board from these mines estimated to be worth about $100,000. 
Specimens of ore now on exhibition at the company’s office in 
this city are said by experts to be the richest ever found. 

—We call attention to the notice in our advertising columns of 
Messrs. H-wson, Kilbreth & Co., who buy and sell odd or 
broken lots of stock sold. on the New Yor« Stock Exchange. 
This is an old and favorably known house in the street, and 
parties desiring to transact business in stocks in various lots will 
do well to give the firm a call. 

— Messrs. John J. Cisco & Son, 59 Wall st, ask the attention 
of investors to the Louisville & Nashville RR. 7 per cent 2d 
mortgage gold bonds. Also to the Keokuk & Des Moines RR. tst 
mortgage 5 per cent bonds, having 45 years to run, interest guar- 
anteed by the Chicago Rock Island & Pacific RR., which they 
offer at 874 and interest. 

— Tbe $337,(00 worth of 6 per cent Hoboken city bonds was 
awarded to C. Zabriekie of Jersey City at 100 517-1000ths, this 
being the highest offer received. 
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The Bankers’ Gazeite. 


i i i i i i i i i i i i i i i i i i i i i i i i i i iti 


NATIONAL BANKS ORGANIZED. 
The United States Comptroller of the Currency furnishes the 
fo!lowing statement of National Banks organized : 
2,401.—National State Bank of Oncida, New York. Authorized capital, 
$60,600: paid-in capital, $60,0 9. Samuel H. Fox, President; Austin 
B. Frenc b. Cashier. Authorized to commence business Nov. 9, 1878. 
2,402.—First Nauonai Bank of Mount Steriing. Lllinois. Auth»rized capital, 
$50,060: paid-in capital, $50,000. Elias F. Crane. President: Frederick 
D. Cran~ , Cashier. Authorized to comme nce busivers Nov ‘18, 1878. 


— —— —— — —_— —»— 


oav 1 wD K N D Ss. 
? dividende have recently been announced : 





The followtr 

















Per | WHEN | BoukKs CLUSED. 

NaME OF COMPANY. CENT. caine kere inclusive.) 
Bailrends. 

Sr eae dae wedi osie ‘ See. SS Oe Bp anundube sees 

ne Eo ei as ac al ae © Ms ay © ok ia Kone cucsae 
Mise ellaneous. 

Americin Express... nace $2 ' Jan. 2. |Dec. 11 to Jan. 2 








FRIDAY, NOV. 22, 1878-5 BP. Mm. 

The Money Market and Financial Situation.—The week 
has been a quiet one in financial circles here, while in London a 
practical evidence of the easier feeling is furnished by tne reduc- 
tion of the Bank of England rate to 5 percent. ‘he approaching 
meeting of Congress is the subject of considerable discussion, and 
the possible measures which may be adopted are variously spoken 
of. Since the passage of the silver law at the last session of 
Congress, it must be admitted, even by the silver advocates, that 
everything has gone adversely to the adoption of a silver stand- 
ard in the United States—the price of silver has declined mate- 
rially in London, the International Conference at Paris failed to 
accomplish anything, the convention of the members of the Latin 
Union has closed after developing a decided feeling against coin- 
ing silver again freely, and finally it is reported that even the 
India Government is inclined to adopt measures looking to the 
gold standard. The American Minister in Mexico writes of the 
disastrous effects in that country of the silver standard, their 
money being at a discount of 14 to 18 per cent as compared with 
gold. 

Our local money market has ruled at 3@5 per cent for call 
jJoans, and prime commercial paper is in good demand at 44@54 
per cent. 

The Bank of England statement on Thursday showed a gain 
for the wee! of £510, (00 in specie, and the reserve was 402 per 
cent of liabilities, against 38% percent the previous week; the 
discount rate was reduced to 5 per cent, from 6 the previous 
figure. 

‘The last statement of the New York City Clearing-House banks, 
issued November 16, showed an increase of $61,375 5 in the excess 
above their 25 _per cent legal reserve, the whole of such excess 
being $'2,905,575, against $2 ,844,200 the previous week. 

The follow’ ing table shows the changes from the previous week 
and a comparison with the two preceding r years. 





1878. 


Differ’ nees fr’m| ade 
Nov. 16. v 


‘previous wee kK. | 


7 1876. 
. 17. Nov. 1s. 


Loans and dis. $237,645,500 Dee.$ 





2,573,700 $236,308,300 $259,147,100 


Specie peta teal ai 25,405,400 Dee. ” "967. S00} 19,456800) 19,065,500 
Circulation . 19° 909,400 Ine. 4, 000! 17,814,900) 15,076,600 
Net deposits . 209.752.100 Dee. 985, 900} 196,501,500) 211,318,900 
Legal tenders. 09,933,200 Inc. TS82, 800) 39, 382,900, 43,108,000 





The forthcoming annual report of Mr. John Jay Knox, Comp- 
troller of the Currency, will contain a table showing the total 
average of the capital and deposits of all the State banks, savings 
banks and private bankers in the country, for the six months 
ending May 31, 1878. It shows the following figures: 














No. C ‘apital. Deposits. 

a $53 $124,3. — 7, 262 $229,482,625 
Savings banks with ¢ apital. sala 23 3,2 342 26, 179,968 
Savings banks without e peat 6638 803,299,345 
PREC UD WOMOES. occ cccccccescess 2,856 77,798,228 183,832,965 
Total of State concerns....... - --4, 400) $205,380,000 = $1,242,794,000 
ON TTS 2.056 470,390,000 677,160,000 

Total of all........ cieibnecedd 6,456 $675,776,000 $1,919,954,000 


The report says: 

“The total number of national banks organized since the establish- 
ment of the national banking system on February 25, 1863, to Novem- 
ber 1 of the present year, is 2,400. Of these, 273 have gone into 
voluntary liquidation by vote ef the shareholders ow ning two-thirds of 
their respective capitals, and 74 have been pl: ied in the hands of receiv- 
ers for the purpose of closing up their affairs, ieaving 2,053 in existence 
on November i of this year. Included in the aggregate number organ- 
ized are nine nationai gold banks, located in the State of California. 


United States Bonds.—Government securities have been 
steady, and a fair business is doing on investment orders. There 
have been but small transactions bet ween London and this market, 
in consequence of the firm prices, which show little margin for 
operations. 

The Secretary of the Treasury issued, Nov. 16, the seventy- 
second call for 5-20 bonds, embracing $5,000,090, to «be paid on 
and after February 16, 1879, on which day interest on said bonds 
will cease. ‘ihe description i is as follows: 

Coupon bonds, dated July 1, 1865, namely: $100, Nos. 140,001 to 
142,000. both inclusive; $500, "Nos. 99,001 to 102, 000, both ine lusive ; 
+ 000, — 193,001 to 197,000, both inclusive. Total coupon bonds. 

Registered bonds, as follows: $50, Nos. 2 436 to 2,493, both inclusive: 
$100, Nes. 19, 1: 51 to 19,222, both inclusive: $ 500, Nos. 11,251 to 11, 279, 
both inelusive $1, 000, Nos. 38,651 to 39, 000, both imelusive: $55, 000, 
Nos. 12,101 to 12,550, both inclusive; $10,000. Nos. 23,5 41 to 


24,120, both inclusive. Total registered bonds, 33,000,000. Aggregate 
$5,000,000. acti 





Closing prices at the N. Y. Board have been as follows: 
































Interest} Nov. | Nov. | Nov. | Nov. Nov. | Nov. 

Period | 16. | 18. | 19. | 20. | 21. |. 22. 
6s, 1881.......... reg. J. & J.\*109 | 109 | 109 |*10S78| 108% *LOS7, 
 & = apes coup. J. & J.} 109 * 1087, 7g} LOS7%g! 10S 34, *LOS 3 | 1087, 
6s, 5-208, 1865...rTeg.|J. & J. *10319)* '10319/*103%9)/*10: 319)* 10319 '* 10819 
6s, 5-208, 1865 coup.|J. & J.\*10319 *10519/* 10549! *10319 *10319/* LOSIe 
6s, 5-208, 1867..-reg.}J. & J.)*10644,*10: 578, 106 | 106 |*10573 ‘105%, 
6s, 5-208, 1867 .coup.'|J. & J} 10614) 10578,*10534)* 10: 97'*10573)* LOS 7% 
638, 5-208, 1868.. reg. \J. & J.'*10814,*108 109 |*109 |*LOS4s *LOS4e 
6s, 5-20s, 1868 coup. | . & J.\*10812 *108%0)* 10914) 109144'* ‘1OS8ig *LOsle 
58, 10-403........ reg.|M. & 8.| 10740 *10742!* 107 49} 107142)* 10738 * 10733 
58, 10-408 ...... coup.|M. & S.|\*LO7%, 10710,*107%8) 107 71g] 107 a3| 107142 
5s, fund., 1881...reg./\Q.-Feb.| 106 | 1057) 106 | 105%) 10474, 106 
5s, fund., 1881-..coup. Q.-Feb.! 10572 *105%4) 10573)*105%4) 10573 106 
GROG, BE bcccccces reg. Q.-Mar. "10353; 1031 *L0319 10352) 10353! 10334 
G406. 1861.20... coup. Q.-Mar.|*104% 104 4 * 10458; 1045 53 10434 *10434 
, PRrecrerre. reg. Q.-Jan.'*1091s *1001g! 109344} 10044} 10014 *1004 
4s, 1907 ih aaa coup. | 5 deg *10013° 10014.*10014) 10033 *10014, 100% 
6s, eur "cy, "9: 2-99 reg.) J. & J. *12159 *12144, 12134/"121 \*1211g,*1213, 





* This is the price bid; no sale was made at the Board. 


The range 1n prices since Jan. 1, 1878, and the amount of each 
class of bonds outstanding Nov. 1, 1878, were as follows: 























Range since Jan. 1, 1878. Amount Noy. i. 
Lowest. | Highest. | Registered. | Coupon. 
6s, 1881....c¢p.)/105148 Feb. 25)110% June 2 Caner $85,281,800 
6s, 5-208, ’65.cp.;102144 July 22) 1051, June 4 34,920,700!) 26,7 15,500 
68, 5-20s,’67.cp.|104145 Aug. 12:1085g June 27) 111,534,800! 199,079,300 
6s, 5-208,’68.cp. 106% Jan. 2) 111 4 June2 16,078, 000) 21,387,360 
5s, 10-40s...cp.;10373 Mech. 1| 10933 July ati 144,280 800) 50,285,500 
5s, fund.,’81.ep.|1023; Feb. 25 107% July 30) 244,196,100) 264,244,250 
419s, 1891 ..cp.!/1017%% Meh. 1/105 Aug. 17 161,549,400} 88,450,600 
4s, 1907 ....cp.| 99% Oct. sabes i Jan. 9, 111, "05 8,100; 49,441,900 
6s, cur’ney.reg.,11744 Apr. 5 12213 May 25’ 64,62 3.512) iatediie xe hadebe 





Closing prices of securities in London have been as follows: 





a 




















Nov. | Noy. | Nov. | Range since Jan, 1, 1878. 
8. | 15.) 22. | Lowest. | Highest. 
U. S. 6s, 5-208, 1867. ----|10935] 109 4 10853 10544 Jan. 2/10953 June 8 
U.S. 5s, 10-40s.... .... --, 109338) 109%4/109%' 10419 Feb. 25, ‘11 15g July 30 
ET ls cnn cawenate eal (10814) LOS 16} 10835 10338 Mech. 1/1098 July 9 
I (1071s x061g. 10618 102138 Feb. 25!197%4 July 30 





State and Railroad Bonds.—|]ouisiana consols sold to-day at 
763@77. ‘ennessees are somewhat stronger, but advices from 
the State are most discouraging. Virginia bonds are stronger, 
and it is anticipated that the present law in regard to the State 
debt may be left without material alteration. Alabama and 
Georgia bonds are both strong, and have sold at the highest 
prices ever made. 

Railroad bonds are decidedly strong and active, and the Stock 
Exchange lists show large sales—a good part, no doubt, on specu- 
lative account. ‘The revivalof confidence in raiJroad property, and 
the tempting rates of interest offered by many bonds, against 
only 4@5 per cent on governments and State and city securities, 
have had the effect of pushing up prices quite rapidly. 

Messrs. A. H. Muller & Son sold the following at auction : 





Shares. Shares. 
5O Nassau B’k of N, Y....... +4 10 N. Y. hquit. Fire Ins..... 195 
50 Nat. Park Bank.......87@ 10 a A 2 re 137 
DO Tradesmen’s Nat. B’K.. 40: Sp 15 Kagie Fire Ine...essei-cer 204 
” Clinton Hall Asso........ 46 155 Manhattan Gaslight Co..1: t6lo 
20 Brookly n Acad. of Music, 24 Pennsyl. Coal Co.......... L150 
with 2 admiss. tickets.... 68 5 Merchants’ Fire Ins.. ....150 
300 B rookly n Clty BRE. ccs: 174 25 Citizens’ Fire Ins......... 18644 
35 Firemen’s Ins............- 106 6 Metropolitan Bank....... 117 
20 Mereantile Fire Ins....... 85% 8 Mechanies’ Bank..........12712 
100 Brooklyn Gaslight Co.. --119 30 Grocers’ Bank............ 54 
100 Nassau Gaslight Co....... a3 28 N. Y. Gaslight Co......... 81 
37 Ninth Nat. Bank.......... “0 Bonds. 
35 Lenox Fire Ins...........- 851g | $10,000 Third Av. RR. 7 per 
35 Noth R tive r Fire Ins..... 11512 cent reg. bonds, due 1890. 9216 
8 Firemen’s [ms........c-c<- 107 
A. H. Nicolay & Co. sold the following: 
Shares. Bonds. 
260 Dickson Manuf. Cc o. stock $10,000 N. Y. & Oswego Mid. 
of Scranton, Pa., $100 ea. 50 RR. 7 p. ¢. conv. equipm’t 
1 Clinton Hall Association. . AQIg and sinking fund mort. 
Bonds. bonds, 1873, coupons at- 
$10,000 N. Y. & Oswego Mid.. Si cdsavcccaaunteds eecns . Sa 


RR. 2d mort. 7 p. c cony. 
honds, all unpaid coupons | 
attached 1 
Closing prices ot leading State and Railroad Bonds for two 
weeks past, and the range since Jan. 1, 1878, have been as fol- 
lows: 

















. Nov. | Nov. | Range since Jan. 1, 1878. 
sae 15. | 22. | Lowest. | Highest. 
Louisiana cousols..... ......- | ao Sy 69% June 8! 85 Feb. 11 
Missouri 6s, ’89 or ’90........ 105 72 “105 34 10219 Aug. 23/108 June 22 Z 
North Carolina Gs, old.....- _.| *161g! *1653 15 Meh.29; 18 May 2: 
Tennessee 6s, old........----- *31 | 31%) 30 Nov. 7} 39% May 14 
Virginia 6s, cousol........-... i «7 | nine xiememecguach shvbeane 
do do 2dseries..| *29i9) *31 | 29 July 31 31 Sept.10 
Dist. of Columbia, 3-65s....-- *7714, *77 74 <Apr.12; 85 Juneld 
RAILROADS. 

Central of N. J. lst consol....| *8749) *S7 | 64144 Mch. 4; 90 July 1l 
Central Pacific 1st, 6s, gold.. 10712/*10734' 1035g Jan. 15) 10853 June 28 
Chic. Burl. & Q. consols 7s. ..|*11- {44*114 109 Jan. 2)115 Nov. 20 
Chic. & Northwest. cp. gold. 10533,*105 |} 9173 Jan. 14'105%3 Noy. 14 
Chic. M.& St. P. cons. s. f. 78. 9972! 100 | 91ig Jan. 5|102% May 25 
Chic. R. I. & Pac. 6s, 1917...) ...... 110%/106 Jan. 5)110% June2s8 
Erie 1st, 7s, extended a Peat es \*114 4114%/110 Jan. 7/1164July 8 
Lake 8. & M.S. 1st cons., ep.. fit | ee 1109 Jan. 10/114 Sept.26 
Michigan Central consol. 78..|*11138| 111 |1053g Jan. 5|115 Oct. 29 
Morris & Essex 1st mort..... PEAG 1 .eees: 111539 Jan. 5/121 Oct. 8 
N. Y. Cent. & Hud. 1st, ep.. 11919\"12014!1171s Sept. 10) 122 June26 
Ohio & Miss. cons. sink. fd.. “|*103.%4! 4 ‘10410; 9573 Feb. 20/105 Nov.18 
Pitts. Ft. Wayne & Cliie. Ist..) 12149|"12119/118 Feb. 22. Oct. 18 


St. Louis & Iron Mt. Ist m....|*107%4/*107 (10212 Sept. 20, 10933 May 24 
Union Pacific 1st, 6s, gold....| 10733| 107 33 1035, Jan.- 7 1085, June 28 
do sinking fund....) 10233} 10212) 9233 Mch. 6 1054 July 9 


~ * This is the price bid; no dale Was made at the Board. 
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‘Wiscellaneous Stocks.—The stock market, -—Latest earnings reported —. —Jan. 1 to latest date. 

with a tone generally steady, has been devoid of striking move- | g Weekor Mo. | 1878. 377. 1378. 77. 

ments. Western Union varies from day to day, according to the ee a we pera og ; “#198. ‘aon $06,081 577 8,222 $695, 342 

varying prospects of a ‘‘ distribution” of some sort—the latest | Gr’t Western. Wk.end. Nov. 8 7. 784 93°599 3861, 939 fo 054 

plan being to divide up simply the $6,000,000 stock held by the | Houst. & Tex. C. September 332,555 eo tac 

company. ‘She Northwest stocks continue strong on the pros- —e aon a pe: ay 490, 130 612,185 4,450,357 . 4,340,910 

pect of dividends on one or both, in December. The coal stocks radianap BL eW”9d wi Nov ‘SL 4s8 ei ME Sey oy 1,233,560 

may be expected ‘to remain a little unsettled until it is decided | Int. & Gt. North. Ist wk Nov 43/857 36,792 1! 313. B41 1 2 eat, 

whether the combination will be continued for another year. ae Pacific.. .2dwk Nov, 83,938 87,902 3.250.259 2.868.674 

Illinois Central and Chicago & Alton were weak, at times, on the Mobile ns, & Tex et a ek pbs ee ee 2,778,587 

o ported plans for a direct line for the Wabash road, between | Nashv. Ch.& St.L October... 137,104 173.358 1325-135 eval 

Chicago and St. Louis. The Trunk lines have not been very core ae eee? et BS) - Smerantiea este 

active, and their prices not particularly strong. ie gh agg soe eer aon rir 17,306 148,689 | 151,721 

i ' . ai a. & Erie..... September ) 3225 2 02 
The daily highest and lowest prices have been as follows: Phila. & Reading. Gobeier 1,408, ‘Grd 1 Sor 774 10,2 ~e soaea 11. Sonn pe 
Saturday, Monday, | Tuesday, |Wedn’sd’y| Thursday,| Friday, <9 3 <n (brs) 2d wk Nov. 14 20 0 14,422 429,364 455,638 
Nov. 16. | Nov. 18 | Nov. 19. | Nov. 20. | Nov. 21 Nov.22. 9 ae de “yt po tah hh ‘aes 120.573 3, 503,032 3,753,402 

. - 9: ape ~ |— — —— 2d wk Nov 2,66 82,484 2.874.923 2.739.573 

C ntral of Bal utd arteletone 1a; + 3°84 S21¢| 30 8144) 30: St. L. & S.E.(St.L.) October 71.005 328 ren 9a) "512 ORs 

Sonar Se hig a oi dog peated Rl MB | Mao "Niasrdetoner-—. Stagg SOOKE Sagte | Sra409 

Chic & North B7ag bil Os os i Guts) 6856 oe] OBE OTK o's aes | Ot: Pod Olas Mentecmbes’ SB biD Gi'tae anne 128143 
ce orth | 42% 4334) 4314 4436; 44%, 4434 44° 44%! 4436 45% 4% 4334 Scioto Vall y-September 52,019 61,720 430.316 349,226 

ia 20 * pr 730% 70a] 76 77 | 7684 7114) 76 773! 77 a3¢ o Valley.....October... 28,983 13,416 232,707 ~~ ....... 
re ./ ac... 118 118" 4 118 ; 118% 1184 118hg 117% 11844 11% 118% Wy vis Sioux City & St. P. September 30,418 42,228 266,145 200, 326 

Gite gS be a aR Usd Mag Yes | outhern Minn. September $998 3s51 | Asenrg aaa 

prt teen. BW) Soe Sale| Com See oes. os | exe seall tae eoria & War.2d wk Noy. 19,680 _ 20,533 1,108,349 974,470 

an. x St. Jo..| 15% 16%) 1554 1s | Ide 15% 1S3e 15sf| i582 15% 1844 18% | Union Pacific. .... October 1,269,879 1,185,405 10,461,631 10,383°174 

Lllinois C pref.) 3436 4054) 3734 39'e) 38¥g 3914) 3814 BY | Be 389) 37g 33 ae ee See dwk Nov, 112,676 93,369 4.440.701 4,003,454 

p “7 ent...| 7834 79 | 17% %3 | Tike 7734, 76 7634) 76734) 7444 75g *October figures include earnings of Proprictary Road 

Michigan Cent] 62 Go'*| 686s GULg OSE HEE BSN G53) BSS 69'*| OSE Gi | Gol * Ry ol 

Morris & Essex) 82 8254 254 R27 25 ott rt oo YS, 32% Sore a old and Silver.—(Gold has sold throughout at the nominal 

Ohio & Miss. tise “4g ;* 1 112 1134 11114 i” *T1by 12/2125 111 premium of 1004. On gold loans to-day the borrowing rates 

‘ ‘“ ‘ 7 % v7 q . > ‘ 

Pacis Mail.'| 15° 1a) 1506 Ry. 15%. 1 10% Bl 2 i, Bs ws were 4@l per cent, and carrying rates 14@2 per cent. Silver 

ee ** > 88 as i. _ 9 1s Bt 124 at ise 124 |*123 14 quotations from London are not changed from 503d. per oz. ‘the 

Union Pacific. Gi 6774) 658 BS Bis 665, *8684 6584, ing rite Bons aie lreasury Department made a purchase (November 20) of over 

Aine wen oom” oan oe Be a dor masts a7 953, ¢ 400,000 ounces of silver bullion, to be delivered at the Philadel- 

American hi. i 6 ise 48 sic io. ro + 9 si 64 si58 20x 7 106% ws: — Laure! preg and Carson City mints. The amount offered 

1"47 \*47. *47 *a7ic, y7as a es 1 ‘ek 

Pern, Ses SUN Hla, See ws Hels Hc] “Hie teneeee ta "ssd esine aad taasoes "aes 

° | Ob; 10% |* . s and baia 

“do __ pref.\* eon 31% BT (3214 3S jag? 1 ie, oo ta 11 | follows: R ee See ae 

* These are the prices bid and asked: no sale was made at the | Board. Quotations 
Total sales this week and the range in prices since Jan. i, 1878 ew on a 

were as follows: ? A Open Low. | High| Clos.| Clearings. | Gold. | Curreney. 

, a : —— | Nov. 16..|1001g 1003g' 1002310018! $8,048,000 31,7 77 

| Sales of Jan. 1, 1878, to date. . hole year * —§18..'1001g 10013,10013| 10013 3 220,000) 4 6 389 000 vac 3146 
Week | 187 de “é 19 1001, 10 1. | ote | ) So : 46 
Week. | , oo 012/1001s 10013 4,233,000) 905, 000} 906,560 
Shares. Lowest. Highest. | Low.! High. 20..'10013 10013) 10013!10023 8,104,000) 1,328.60! 5,| 1,334,138 

Central of N. J 9.830 13k J 9) 454 July 1 | * ai... 5oaee pe oaean 10048 3": 521,000) S84, sot "au5 063 

y + ee | 9,830! 13lo9 Jan. 2} 454 Ju | a oe a 22.. 8 3 10012/100 5,646,000) 2 

Chie a & _ y- 1,420 | 9944 — tae 43, July 15, 94 1is7 | | , - staat Ni niadoiisiena lim se 2: 
Mh a | eee | ape sem 2) GLa Tuy 8) AL | Abs | Bae mene 100s Lome tog too) “aus Bar is 

‘ 95,909 | © c uly 9| 407%) 731 Ww’ - 3 10013|1003 0,13: =5' Qo 

Chica: sod Nerthw 128/983 | 321s Aug. 10 5S Apr. 17; 15 3 1377 S’ce Jan. 1'10273 10048, 102 73110018 heen 000 Ha _— oe palmanas 

Cai tien | 72,180} 59% Feb. 9) 79l2 July 11) 37%! 6919] Sie oc a 

Del & Hudson € Bae! 5, 325 | 98% Jan. 15! {PEt June 7! 8219/1059 e following are quotations in gold for various coins: 

2 son Cana: 1,8 313 Noy. 22) 597% July 10) 2519) 7412 | Sovereigns........ 184 @$4 87 | Dimes & Jo dimes. — 982 
a Lack. & Weste rm 7 eee 468 Mch. 5) G17 ’g July 10) 30%3| 77 Napoleons — er * 384 @ 3 87 Silver ~ og — came ak + 
Hannibal & &t. eit 4 a! “eJan. 5) 2073 Nov. 2) 453) 15. | X X Reichmarks. 4 74 @ 478 | Five francs.......—90 @— 92 
1h eg 1,650 10 Feb. 28) 16% Nov.13| 7 | 12% 1 X Guilders....... 390 @ 400 | Mexican dollars.. — 85 @— 87 

Tilinoie Central. -. ‘ef.| 10,850 | 21% Feb. 28) 4153 Nov. 11) 17_ | 33% Span’h Doubloons.15 75 @1615 | Englishsilver.... 4.75 @ 4 80 

Tilinole Cen da as |g @73l | 72% Feb. 14) 87_ July 11) 40%) 79 | Mex. Doubloons..15 50 @15 65 | Prus. silv. thalers. — 68 @— 70 

a =2- -;+---| Ele | Seats, fe % Oct. 29) 45. | 73% Fine silver bars -- 109% @ 11034. Trade dollars..... — 9844@ — 98% 

sé ~,6: Ble Ji %) 7253 Apr. 18! 355g, 7414] Fine g ars. ar. @ lepre eer attire dakiomn . Gara wat 
aT is & Mesex.- “e were Bik, Feb. 28) 89 ay 08 10 S 11a jou pa “ bars ss par.@teprem. | New silver dollars — 99%3@ — par 
NG. Oe EAU 335 | u Feb. 11/115 Sept. 5| 8544/1092 xchange,—Foreign exchange is sc rhe S 
Pacitic Mississippi...| 6,825/ 63 June 29) 11% Apr. 15 219| 1193| the demand for bills is, upon the = “egg a ag 
ey 3,470 | 14% June 21) 237, Jan. 16) 127%) 264 dow. a 5, Uj c 210 e, rather moderate, T'o- 
oe wees cone coeee wee tet: Jan. 5/131 Feb. 25| 80 /|130 ay, there was an advance vf 4 point in drawers’ rates, which was 

Le ng eo we oveeeee — pens eo 26 - sev. a = to be based in part upon the small amount of cotton bills 

~ a oes 42 be yf ri-4 stl : vt Meh. 20) 59: 7 j . ‘ > eget) + Ws . . 

bv mamas Union Tel...) 85,855} 7514 Fel. 13/102 Oct. 31 a" $45, } ne a. On actual transactions rates were about 

r ams Ex DTeSs .....| 29 98 Jan. 8/10914 Oct. 25) 91 [105 ] , — -” quotations below. 

American EXDTess .. | 719| 46 Aug. 2) 5212 May 8) 43%4| 60%4| _ In domestic bills the following were rates of exchange on New 

oon wees oe . A oe 7 +, Feb. 25| 36 | 59% | York at the undermentioned cities to-day: Savannah, buying 

. a "ee an. 7 aes a L ‘ ; ~ : ‘ . . S 
Quicksilver... aiGAI i 100| 914 Nov. 11 19% Feb. on f- os at par, selling 4@} premium; ¢ harleston easy, 1-16 discount, 
do pref......| .... | 29% Feb. 5) 37 June15| 197% 45 1-16@4 prem. ; : New Orleans, commercial 3-16, bank 3; St. Louis, 
Total sales of the week in leading ove. premium; Chicago, par; and Boston, 25c. premium. 
“ g stocks were as follows: Quotations for foreign exchange are as follows: 
(St. Paull North- |N’rthw.| Del. L.| West Lal 
>. yy 3 a e "Ue ake ‘ > 

Paul. | pref. | west. | pref. & West. Un. Tel.} Shore. Nov. 22. 60 days. | 3 days. 

Nov. 16... 1. 800, 1,900] 17 320. 10, 700) 36, 500, 33.310) ¢£ ’ Prime bankers’ sterling bills BaA RO al ie 
Pe 6 2V) 33,310] 31,600 ‘ re i 1g bills on London.| 4.81°54@4.8219 | 4.8614@4.87 
. 18 bps 6,04; | 10, $00 2 23,35: 5| 11,000 6, 330, 14, 790 20/500 ; Good bankers and prime commercial... 4.21144@4.81% 4.85% @4.8614 

a 19 scent A3457) 12,059 28" 100, 17, 7i5| 9, 563) 9,950, 16,750 Good commercial. .................------- 4.80 @4.81 4.8410@4.85ly 

me <0 ... oy 6330) 6,500, 14,705! 19,450) 18. 900 8,245) 19.700 Documentary commercial. ........--.---- 4.7919 M4.801g | 4.84 @4.85 
“ 21 a 3,750) 1,210) 22 203 9,610) 16,372; 9,580) 15,600 EP canencescccccqeeessscseceeson 5.2394@5.20% | 5.2052@5.183g 
awe eee) 4,020 4,200) 23,300 12 s705) 21, 779) 9,980; 17,510 oe te yg Liashowinsesdesnoousewes 5.23%3.@5.2058 | 5.2052@5.18lg 
Swiss Fs coccwe se ccveccovecccsencees 5.23% 05.2058 | 5.2053@5.18! 
wi Total . 32,262, 38 969) 128,983 72, 180 109, 444 85,855'121,660 Amsterdam (guilders).............-..---.- 39730 40 " 4012 _ ion 
1ole stock. 154.042/122,794 149,888 21: 5,25 561524, 000 350,635 /494,665 Hamburg (reichmarks)...........-------- 9416@ 9438 94730 9548 
Tt t t 1 Ll | es Frankfort (reichmarks)...... ee eee. 94112@ 9438 j 9472@ 951, 
1e total number of shares of stock outstanding is given in the | Bremen (reichmarks)........... (sadonnd anes 941s@ 9433 | G473@ 951g 
—e for the purpose of comparison. Berlin (reichmarcks) .... . .....---+-++ +++. 9413@ 9433 | 947%3@ 95)g 

The latest railroad earnings and the totals from Jan. 1 to] ’ 
a : 

dates are given below. The statement includes the gross mo Pa wy ete ere ac Aa are the totals of the Somes 

ings of all railroads from which returns can be obtained. The SRS er Sees wee 

columns under the heading ‘‘ Jan. 1 to latest date” furnish the 1878. — ag - — ase” Gk aaa wae Sen. Coeue 

gross earnings from Jan. 1 to, and including, the period men- 1 Sept.23. 181,144,300 3.039 100 5.654, y00 53,081,700 25, 468, 100 42,643,331 

tioned in the second column. a 7 ae —— 6,086,000  53.434..00 25,427,100 88,344,352 

—Latest earnings reported.— —Jan.1 tol: ya te fe a ee 3,321,200 6,154,100 53,223,500 25,505,500 49,237,921 

EARNINGS. _ Week or Mo. 1878. er a77, rennet Se ey 38. 128,971,100 2.963,100 6,020,000 53,866,100 25,407 300 47,046,050 

Atch. Top. & 8. F.2d wk Nov. $124,000 $93,623 $3, 394,819 $2,266,532 | Occ Se’ leg’sresoo Serco Sala seawe.o 25,473,100 45,547.518 

Atl & Gt. West...September 334,882 386,074 —........0 ee ese ee. SS See. genes Teataes 52,240,200 25,388,000 41,489,955 

Atlantic Miss.& O.September 153,880 185208 1,198,143 1, sides) EY S° Ss. Seas 7.234,609 53,263,400 25,429,400 44,823,641 

Bur. C. Rap. & N.2dwk Noy. 30,285 35,731 1/334/262 1,051;901 . Nov. 18 ct ep lenge 7.787.500 54,955,500 25.460.700 

oo nay rg pe N. yo hg i 166, 320 123,147 98 1,089 606. 829 Ov. . 7,202,900 3, 135,009 8,060,800 56,258,400 25,4¢8,700 eer ener 

eee SSS. EAMG. OCCaRe? - 1,609 24,096 382 199/899 : . ; 

Central Pacific. October ...1,831000 1,806.382 14,771,363 13,840.319 | Ree NGR Lean Tip, catalan. of the Fa eeee ee 

Chicago & Alton..2d wk Nov. ‘103,341 "108,038 4,127,226 3,951,658 | ST 88 follows: 

Chick eS 4 4 a gt eg oe m * aT Lae 1, as — 10,378, "548 8,994,907 Loans, Specie. L. Tenders. Deposits. Circulation. Agg. — 

Chic. Mil. & St. P-2dwk Nov. 185{000 213,026 7,291,043 7,007,249 age ; : : : : 

Chie.& Northwest.October* ..1,566,858 1,598,776 117601,662 10;191,831 | Sept, 58, SRS BUCO The NS ee: ae 483,017 

Chic. R. I. & Pac.September 858,338 "798,2 — i prt ees 1,995, 85 | 12,814,622 45, 555,908 11,243,985 28,822,304 

Clev. Mt. V. & D..istwkNov _ 8.932 3. 343 §34.626  $29.250° ee oot ae 58,613, 739 1,930,340 12,717,102 45,570,445 11,266,957 37,391,156 

Dakota Bouthern September 17est S59 TBS'SI9 1340S) Cer At Keeoraas Lews'ans amoresse aa'7aegoe 11300480 | 83°720,786 
ay. & Blo G...2dwk Nov. 27 1000 19/232 9715182 656572 | Oct. 28. SEOs NS ee Aes Liwensll seca 

0 ot a ead .City.2d wk Nov. 426 23,588 socceee seeiee ig Nov. 4. BR gia 244 1693-177 12 ey ‘823 4¢671,294 rege pry y 

wit. 445,029 1,271,181 9, 735,284 9,322,200 Nov. 11. 58,279,111 1,874,226 12, 33645 | 44,109,434 11.430,70 29 370449 

861, 141 688,284 Nov. 18. 57,656,695 1,379,359 12,506,345 44,436, ‘416 11,3- 3, 116 §©627,805,47 
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' New York City Banks. T},, following Statement shows the 
' Condition of the Associated Banks of N ew York City for the week 
F ending at the commencement of business on Noy. 16, 1878 . SECURITIEs, 
h ——— ST cs 
; Loans 2, AVERAGE AMOUNT op —.___ 
- Castea) peans a a ga - Net Circula- Northern at) anal Hampshire 90 
ANKeg, apital. Ounts. Specie. enders, Cposits, tion. orwic Fn I 
$ $ g rs Ggdenso. & L. Champlain o 
New York... 2,000,000 > 463 san 7,643,290 43 ang 9,001,300 44-006 014 Color’ “esas 
Manhattan Co.... 2,050,000 5,453,900 609,2 1,208,100 4,515,600 7,500 Portland Saco & Portsmouth; 90 
Merchants ** +++ 2,000,000 6,609,700 1,235,100 1,279,500 6,674,300 £8,400 Ruevlo & Arksngas,, out 
€chanics’,. |” :000.000 6,005, 679.2 706,800 4,652,000 167,300 Rutland, preferre Bi anniek a sede 7 
Union .. 7°""*" - 1,200,000 3,707,200 474,200 512,000 2,852, 7; 127,0¢0 Vermont & a83achusetts.. |---. j112 
America "s+ ++++4 3,000,000  8’009” 1,442,000 1,840'209 7,313, 37100 | Worcester & Nashua": foal 
cen "++ 1,090,000 9'513 454,000 "157.009 2.2465 218 009 
ty... 1,000,000 6,289,800 2.023509 1,396,000 5'699’yo9 a PHILADELPHIA, 
Tradesmen’s seeks 1,(00,000 3,150,7 264,000 £02,800 2,028,709 741,300 STATE AND CITY BONDs. 
_. reins 600,000 1,615,300 165,909 367,400 »262,900 deta’ Penna. 58, g’d, int., reg. or ep. bene) Bae +s COUD., 83) 80 oe 
Chemica] ._ ee 300.000 9 730,800 999,400 2,583,400 10,056,000 tains do 38, cur., reg 1892-1995 lil ‘S40 tm. 68, cp., "96. 106 107 
erchants’ Exch. 1,000,000 3,085,400 261309 8&7, 2,312,600 566,20) =e ~ 10-15 py 1977-93" pais do Ist m. 7g, *99°° * 105 | 1061 
Gallatin National 1,500,000 3,773,400 325,600 333,700 4 42 141,106 4 So 25 Tee. 1882-92 208,” Western Pen - RR. Be.cp. i809 000 I sces 
utchers’& Droy. 300.600 1,130,000 122,000 120,000 357,000 “65, do és, In. Plane, reg.,igs§| 12° bon do 68 P. 8.796.) 27) =08 
chanics’ & Ty 610,000 1,408,000 26,000 230,000 987,000 198,00u Philadelphia, 5s ees pee ile ' CANAL Bonps. 
Greenwich “*- ee 200,000 936,700 8.190 175,200 34.800 2.70) do . 6s, 01 mes. 5 igs | 198 10 Delaware pela my) 6s, TS.,"86;.. ties 
Manutf’r ) 242: < 0 68,N., rg., priy 5 vision 4s, ep.,78,|°**" hi 
Leather Manuf’rs 600,000 *, 42,200 500 403,500 2,145,206 05,906 do 6s, n., Sad a Over/11714 11382 ‘Lehigh Naviga. m., 6a, reg. "8 105 1051¢ 
€venth Ward. . 300,000 856,800 43,700 156,100 ‘81,360 29,209 : 19 
State of N.York £00, 000 1,654,600 280,300 ao, 1541. y Allegheny GountY 58, coup..| vi do mort. RR., rg.,’97/105 ie 
. : P y 99'aae" ~y oa? 941,600 26000 Allegheny City i8,reg ... cl ie, OO do m. cony. &., reg, 954s! 96 
American Exch... 5,000,000 11,856,000 1,402,000 ’ ittsburg 4s, Coup., 1913... |. 60 ‘ do mort SOld, "97... . 9435! 95 
<r ag tiene *VU0,000 14.0 9,& “ye 03'80 53, re ye Cp., i913.) 8u [Morrt _~ one n reg els 60 | 7% 
r ae 6 ’ 5.80: do 68, 29], re ie has Orris, boa Oan, reg., 1885._ “see Joeee 
U4 6 do 48, W'v'r In rg. &64./103 Penns lvania 68, Coup., :910. 65 
6 Wrke on } 10 7a, ramp. rey 80 S huylk, Nav. lat gu-68.rg "a 83 = 
‘ 7.600 @7Aa'm  .2eecc. Je 68s, reg. an Coup.../ .. ‘¢) 2d m. 8. reg,, ieee 
bd edi ae 7 528,600 91g »700 450,000 Crmeh ts A rg. & coup mal do 6s, boat&ear,te.19s4 PS as 
See et , _— 88,400 573,206 78,200 402 Ong Camden County és, coup......°"" Fate? Doat&caripg.’19's -. | 9 
le’ 2,500 1,334,800 15"4n 7,8. *! 2 
North: Amiciicg:” £18200 Has sanage | MED His gn 5400 | Camaen ae te ro esis | aeapa nn ecot ib. as | H 
. +. #UYU, 5) > "20, 9UU: »¢ OU, eb aa 0 45, . . 
Hanover s+» 1,100,000 4,981,700 305,600 — 939’799 4,429,209 447,800 | Delaware 6s, Coupon..,..,... BALTIMORE, 
Irving... i eicialecet 500,000 1,775,300 37,500 435,509 1,717,300 103,300 | Harrisburg City 68, coupon. .|’"* Maryland 6s, q efense, J.& J. 10841109 
detropolitan. + « 3,00P 004 ae pol - 19,000 9,505,090 2,228 Oy paaneen rt hp te 6s, exeinpt, 1687 ,_ 111 (113 
ItiZeng iNedanns ; , 7 04,200 1,710, 247,20) Cemden & Atlan etbtdstiece Tue do 6s’ + Quarterly. | |104 110 
4ssau,. 1,090,600 1,914,409 22,500 225,900 17738 On) Hews do 7 a....., 35 Oo 8s, quarterly. 99 */2 
Market .-" "°° '),000 2,438,900 77, 453,500 1,695,200 9g 6h fay ~ gee eee ON ‘++. |/Baltimore 68, 4 quarterly 108 [110 
St, Nicholas, *** 000,60 17 00 8 45, 159,100 658, 3 500, 100 do —= oo 808680100 sees Salen do 6a i058, seerig ns 1110 
Shoe and ‘ €ather 1,000,109 3,720,000 247,000 483,000 2,833,000 680,600 Delaware & Bound Brook ’”’ 5046 4 és; park yuan erly: 109 *| 1956 
Corn Exchan - 1,000,0 3,219,300 122,000 203,002 1,831, 2 4.700 | Kast Penns ge ab do 6s, 1893, Me’ ee 114 
Continenial..” 1,250,600 3,501.6 24,390 35,700 2,553,100 766,300 Elmira & Willamsport,. °***" do 68,exempt,’95,M_&S 112 {115 
Oriental .. °°"** 800,000 — 1,333’509 21, 170,00) 1,161,490 or do do pref. do 1900, J. 5", 111 {112 
Marine...” |"'** 400.000 2,278’ J56,C00 435 '99 j 2,174,000 8,200 | Har. P. Mt. Joy @ Lancaster, - BO 02, J. de Jo2272": 112 214 
Importers’*&Traq 1,500,900 14/9306 1,520,800 3,020'299 *9'4515500 1,106,509 | Huntingdon & te - Top... 276) .00. Norfolk water, is... .77"* Og 1S 
| et 23, 000,000 10'617°409 855,200 3/296 4eq 12,814,900 '58:-700 | 5 high Valley . S762! ec RAILROAD STOcKs, Pay, 
Mech. Bkg. Ass'n 500,009 592, 900 35,700 "76/5 437,80) aug 700 Little Schuyikiiit22°""2 *-- a | 44°*|/Balt. & Ohio ‘ash Brgs.7y °100] 863g) 8:7 
Grocers’. | 800,000 —_§12' a9 1,600 10800) 428,000 reece * pane SEPIA eae 4834! 49 || do Wash. Branch. 1u0 125/135 
North River. ."*” 240.000 755,690 35, 129,809 693.909 °°" Nesquehoning ——..... | 4ste! a9 In noo Central eY & Br. .50 on ; aa 
ast Kiver _ *-- 250,000 9,000 78,0.0 79,400 549,80 125,£09 nn pen) SRE Rae 9Y16/10] estern Maral Cees os. 5 he 36 
anuf’rs’ & Mer 100.000 328’ 199 900 100,10 373,500 Kas Northern - ey lreapret Webvaete 35° al Center Ohio, nn: ...50| ....] on 
ourth National. 3.5 0,000 3,350,300 820900 9 5200 11,599’ 40, 1,055,110 Pennsylvania yams -. se 33 | san Pitaburg Wasi ae 2] 5 
Dtral National, 2,000,060 18 ».000) 309,000 1,675,000 6,906,000 1,488,900 Philadelphia & Erie... 7 Toy RAILROAD BONDS, 
Second Nationa! | 300,100 1,916,000 521,000 2,063,006 270,000 Pailadeiphia & Readin peewee 134 133¢!/ Balt. Ohio 6g 1880, J.& J... 102 
Ninth Nationa)... 750,000 3,448 80g 189,600 693.-04 3,191,499 £99. Philadelphia & Trenton. ..77"| °° Mes te) 68, 1885,'A ‘ees. 105!9/ 106 
First Nationa], |’ 00,000 8,730,700 1,299,700 977,300 9,057-000 45,000 Phila. Wilming. & Baltimore ee |N. W. Va. 84 nate Uar»'85,J &d 10) /105 
hird Nationaj’ $56,300 5,175,600 y’aas Uo 354,700 529737900 799.3 Dee Titusy. & Bu... sf) g94/ Pittsb.@ Connel Banoo) & 
Wery Natt 8009 — 7'139'500 "88,300 37470" 767/200 azyene Chester conanles 2 eu8s ay8 Northern Central 63, "85,143 186 
Bowery Nationa) 250,000 — 1'109'599 8,000 233’ 822,700 204’4p- West Sommer —— | 30 0 € 9 va: "OL 
New York County 000 1,188,109 - _ “200t 310.900 1,156,509 180,000 . ate eee | Cen. Ohio 6s, ist m7 0,M-& 8° 9932/11 
erman Americ’) 750,000 — 9’083'390 221,003 93659 2.003; 209 ni CANAL Dee W. Md. 6s, ist m., or. ),J.8J-1108 “lite 
Chase National. 3y9 at 1,550, 155,500 237"499 1,509,500 185,360 Delawpoake & Delaware... reese. [eves dQ dst m., 896, re: ite 
oss Le eo me ae ae OP Sina renee, cee a oe No ee 16 |" 43. ° m.,guar., . 
—; 63,711,590 237,645, 50 25,405,400 59,953 a9) 209,752,100 19,909, 400 Moris, NaVigatio Maden 50 | a9” + nf oan ‘tJ ow Co.Té&i|10¢ 
: h ° 9° é *9 ° . ° e 
The deviations from returns of Previous week are 48 follows - a yivania’ 777000 = _ mag, 58 dim. guar. J& 09 
~~ ieee wT on | Net deposits... Dec. $935,500 | Schuylicil y vention... 6 Gil} do ea’ ae seececel 97 
, S eiithaa y Dec. " 967,300 Circulation, .77""""" Inc 4,100 > pret. Og do 8s, Bd, J. & Jo) Ty 
Lega! tenders..." * Inc, 762,800 at irae ” PUENINONRS......,...0 °° | * “ Union RR. ist, guar., J .& J. 1a 
RAILROAD BONDs. o , Canion en orsed, 
The following “re the totals for a gerieg of weeks past: Allegheny Vai., 7 3-10s, 1896 ..| .., |10734 MISCELLANEoUs, 
do 8, E, EXC, 1910) $7 I ag || Baltimore Gas Certiticates, _ 95 j1C0 
oe -— Specie, 1, Tenders Deposits, Circulation. Agg. Clear Belviac” Dela ist yen 9 “4 | 24361! People's Gas.... ., Peete eens il | 12 
‘Sd. ~ x ely ere . 9 ” Vee . . 
July 6. 236.518.0900 ,420,000 53,606,300 13,816,700 19,893 a99 353 tea.en ao 34 an b> ,83..[102 | CINCINNATI, 
July 13, <34, 126,100 2’,048,600 55,556,300 217,411,700 19,522,109 376,809,115 Camden Amboy éseost, "83 1104 a, RN 97 | 98 
July 20. 236,195,500 22,001,600 57,543,400 221,252 100 19,405, 100 852,707. 254 do 68, coup., ’89/105  : “Misebecnu 105 [107 
July 27, 3,636," 19,695,000 58,409,600 222. 133,700 9,078,000 353 322/472 oO b. 68, "89... 11083¢' 109 = Bale + arse, 363°) 108 ioe 
Aug, 3. 238,09% 2009 17,999,800 58,610, 100 219,978 509 19,273 409 4°4,140'015 Cam. & Atl. ist m 78, 2.,1908 /114 116 do South, RR. 730s. + 10416} 10434 
Aug. 10, 940'o5 . ne Se Oop 999" Za.) > veeeton we Uy 24 78, cur., ’80/ 10a '103 do do 6s, gold +| 9) 92 
ug. 10, 240,220, 10¢ 20,407,600 96,286,500 223,439 7 19,184,809 355,692,074 0 m., C , Hamilton Co., O 6s long tT] 95 ieee 
Aug. 17. 935'555" 409 19,234,200 55,474 "490 5 1884,706 19395 69) 342,2/7,469 | Cam. & Burlington 2c: a ea ee Go ter to Byres ti18) fiais 
US. 24, 226'994' sng 18,662,800 55,059'R09 216,058 500 19'395; 30,537, 438 meee’ we chat nay? sae eee Jeoes | do 7&7'30s, long 4/15. 108 
ug. 3] 239,431,709 ¢.000,300 53,918,500 ~16,164. 100 19,433 7 285,766.61] ° new% ee 106 {*"" |'Cin.& Coy. Bridge st’k, pref.! 75 |.. 
Sept. 7 243,432 909 16,953, 100 0,683, 5( 216.711,: 19,062,300 8,022.45 Connecting 68, 1900-1994" °°": 10434) Cin. Ham. & D. ist m, 48, "80 [101 
Sept. 14. 244215° 19 8,554,700 48'<91’ 999 51 8'28,000 194783549 350,877,793 Delaware mort., 6s, 5 7g: | 105109 Cin, H°° & Ing 48, 185.. P| 
Sept. 21 245.377, <00 1X, 322 809 98,538, 400 217,304,000 19,616,300 33,606,5 Del. & Bound Br., ist, 78, 1905 69/4" yg! /Cin. Ham, nd., om foar.... 
Sept. 25 246,322,500 18,199, 5,680,700 216,332.090 9,617,800 870,111 ree East Penn. lst re ae 106ig|"77 || El Go tana ist m We, 3777: fe 
Oct. 5 227.881,900 17,599, 700 43,362,200 214,103, 400 19,577, 3,971"; Fn do Pore, Ist tighese a et pelum. & Xenta, ist m, 744g 104 
Oct. 12, 2 8,634,300 3,991,100 42,150'g99 041.209 19.593" 109 424,149.90 | py 1, isburg 1st mort. és, *g3,°"|. >” Dayton & Mich, Pst m. 78, °81./101 
Oct. 19. 246593 too 15,547,800 40,729’ 199 $08,144.600 19,601'209 2,291,929 | par ist T-1st m. 78, gold, °90,|i01 do 2d m. 78, °87.| 97 
Oct. 26 245,108, 100 9,860,500  39,962'509 211,096,700 9,889,700 392,876293 | “ do 2d m. 78, gold,’ '95| do 3d m, 4%, '88;| 90 
Nov, 2 244,511,800 24,144,100 90,219,000 } 9433, 9,904, 2 8,571,553 do 8d m. cons, 78, 95*. Darton & West. Pt 96g" 100 
Nov. g 249,234 26,373,200 89,155,400 210,737,600 19,905,400 8,93" 425 Ithaca& Athens ist Ed, 78.,’90)10 4 Ist m. és, 1905 [x54 
Nov. 16 737,615,500 25.405'409 39,928,200 209'759" 19, 909,400 460;572'73- Junction py 63, ogo)" nd. Cin. & Lat. ist m: 79, 9/*7 
ee ° ° “ss 
Nore.—The figures of the Chase Nitional nk . & Miss., ist m.. 7 
slieee lotals pri to Octow - Bank are not included in the 
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[114g pe Xe ion stock. BS 
9 7 .. {116 Columbus & Xenia g ock..... 
sO rca - att NR ae = "aaa mm. Garg. tess 10214|148 Day - a wie eae tock. os ! 
N } > . . Be , . 
STON. PHILADELPHIA AND OTHER citipy [atte Schuyriit, rf iP oct |/bttte Miami sige, SU ay | 
= eee TT | este Penn. Ist m. 6s, CP., 85./1083¢5"*** 
: -, '¥6./118 LOUISVILLE. 
SECURITIRs, Bid. | Ask, SEOURITIEg, Bid. |Agk. = nena nie, eee 1905, wy |r Louisville is. hla gyttiee {}100 
hen. a ee Wee 7 + 1902/107 | j0 do 68, °82 to *87.°°°°7": 
OSTON Hartford & Erie 78, new... oT) 27% | on Creek ist un eek 100" ra sons do 68,°97 to "yg. 277°"" +] 96 
| Sede ag lage ee ae Ogdensburg « Lake Ch. 88. . 7/101 a rittsd. Titusy & B., 7s, ¢ 3il¢! ae do Water 68,'87 to *g9 t Di Le 
Ver ampshire és O80 eeereee, "e+ feeee |/Old Colony, OO: seiteipetgci eee 115 a ‘scrip.’ a Lacan do ——- Water stock 63,'97.+ 961, 
Massachnesiis g2ssc5 on BB. Westerner nloe (ot Penneyin: jt BR. 78, 90-1966 [118 |; | 90 wharf és..." +t] Bess 
BooeChusetts mele... °°" -.. {{Omaha & g. Western, §3 th Oe |11345 Pennsyly., ist M., 68, Cp., '80. 1105 1055¢' do spec’! tax 6s Of '89. +] gn 
oston $8, currency oP ee vece. ; 11614//Puebio & Ark, Valley, 7g. °"* ax | LOO do ‘gen. mM. 68; Ep.”19;6 109 1114¢/|Loui:vitle Weser 68, Co. 1907 + 7 
5s, £Zold ** ed ee Ye eee Rutland 88,i8t mort *#eeee *Seecse 6 70 do gen m. 6s. rg. 1910, LUDls Jefl. M.&I.1st m. (1L&M) ds,’81t fe 
Chicago Mecrage 7s. 3* °° veined Vermont « « ada, new gs. | rope do cons.m 6: re.’ ] vg j"**° do 2d m., 7... csesee] $0 
P Municipal 7s. °°°**7 ermont & Mass. RR. 63.000 |7'*° nas do cons. m. 6s. ep: 1905./100 | *** lst M., 78, 1906... + ; 
Atcha pease -ns. ™. 4a teens soe STOCKs, do vy Yard 6s, rg,’s] +000 : Louisv.C.& Lex. 18st 1n.78,’97+ 
do oPeka ist i, nant 7, {Lo (Ons.| (Atchison & BopekR.......... Me) 8414 Perkiomen isi M.68,Coup.,’yi].... .... |/LOuis.& Fr’k.,Lonisy.1n,6s,’8 tt 
do oad orate Se 103/100 ‘Boston & Albany, : X/ 128 Phila. & Erie 18st m. 68, cp.,'g) |103 110g Loulsy. Mashville— of inn 
‘eau bs 77 28ton & Lowe Se ee bibs . 78, Cp.,’88. i04 |1041¢) Cb. Br. 68. * lt ere 
oO land ine. Sa..} = ‘Boston & Maine." p +oeX/ LOA | ° ary} « 49.7 lst m- Leb. Br. Ex.,73, 86.85 | Ys 
Boston «& Albany 7... 11814) *-+ {{Boston & Proy ence, ..,:°* 1102°~ tng i ~ mand, eo, + ae eee Lou.In. “q 68, ’93...+] og Dig 
Bost L 1%. -°°°***- OF foo Burlington & Mo. in Neb... |11234\ 113 do 2d m., 7s, « P.."93/109  / 47° Consol. 1st m. 48, °98........ 1041¢ 
Boato & More A *Panesees. 114 - heshire Preferred, “iret | 20 iti do deben., cp., °93*| .. ||Jefferson Mad. & ind Stock. | 1431" 04 
“On } aine . SESSeR 116 | +. Chie, Clinton Dub. & Min... ee ene do do eps’ | Ra | 27 || Louisville & Nashviiile stock, 381g 
Koston & Lowell RPS tees | in. Sandusky & Pee... ed 3% do Scrip, 1832, "| "5G | 58 | ST. LO Is, 
url. & rMeudence ja \.°°*/-*: ee ) neon on Sted Penians ig Be do ma: 78, ep,1896].... | 9? list. Touts 6s,long.... tilo2 
a 0., yaa rant 7s... 111},) ‘Connecticut nn. Pepa ie Oe do cons. m. 48, Cp.,1911__ 101 (102 | do water 68, gold...” ty 1034, 
do Neb. 85, i863 erees 10z |1C2ty asters’ yaseumpsic™.*°°"* 13 sss do cons. m: 78, pee t921.. lvl iy do . +4 do pn wt 104 
. 5 2? *ees * eee y Todud edd TLE PPE . »Z. 1. ae cme ini j Ps 
Kenn. « masstum pei, as, 1827.) . 0° Eastern (New Hampshire) ee Sad do Cony, ta tei f coef 45 fo i ao renewal pride 63.7 108% 
Fitchbu; kh” 6” Rew. ... 73 Fitchburg bon 8° eer encccce. eve. 12] 122 do 78, coup. Off, 93) 23 30 ao ewer, g. 8, 9-5 -t/ 103 
aoe ie ae *2e0l ses |... Marchant! °P. & Westerir 90 do scrip, , Pade ev" j-e+e |/8t. Louts Co mur Park, g 6s.+/1 
Kan. City Top, ¢ W., 7, Ist 1071107 Nashua & Lowel], ih acetag Bw reve Phila.& Rea OM Ledob. tai} : < eeasies Yh 
do o 48, ine _'j 1103 Yo New Enpia : | oe 


do 
Little Miam 
Cin. H 


*In default of interest, tAnd interest. 
i ae 


78 
(1.&C.) ist m. 7s, 
1 6s, °83 
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QUOTATIONS OF STOCKS AND BONDS IN NEW YORK. 
U. S. Bonds and active Railroad Stocks are quoted on a previous page. Prices represent the per cent value, whatever the par may be. 
STATE BONDS, 
SECUBITIES. Bid. ox, SECURITIES Bid. | Ask. SECURITIES. Bid. | Ask. | SECURITIES. Bid. | Ask. 
alaoama 58, 1883. .....066-/ 43 | ... Louistans 68. aw eeee sccascdt Me Va. title “1 7 —-—| ——- 
do 58,1886. .......) 43 | ¢: 68, n 52 |... of oy gt ncn es G2 Saas caand, i Pe ae 
do 88, 1886...........| 43 |.... do éa'new float’'g debt.) 52 | 22: 68, do coup.. 1887. .... ... a LO July se aan Pe 
do 88,1888. ..... ...) 43 [icc. de 78,Penitentiary.....) 52 |.::: || 68, do loan...1883. 77220000) 270 doit! |] ape Oe 10 |... 
do 88,M.&E.RR..| .... |°-.. OP: GEM acc ces ices | Ti 68 do do ..1891.........| . woe | soe || Funding act, 1966........1 10 |... 
do 8, Ala. & Ch.R sam do Lepage 52 |... || 68, do do . 1892 yin | . 1989, J. & J... "fe Ses 
DT seacses 20 |... || do  6s,do18% ......... 52 |... |) &8, do do ".1898........: 123 | Gand C., 1889) A.& 0.22.) 10 4222: 
do = 8s of 1893.....-.| 20 |... || do  88,of 1910.. ........ ies 5 a North Carotina—_ | | | Teo : seh ee Baas 
Arhansas 68 funded. 21 | 30 |! co 6} consolidated. F634) T74¢ || 88, O1d. J. J esses ceeeeeee. 265g) 17. || Non-fundabie bonds ... 14} | 24s 
do 3s, L.R.& Ft.8.iss) 3 | 6 |; do- 7s,small............ cea 1 oe a % —uaaras: MaRS itty) 1634|'T -nnessee 6s, old. ve. Blig} 822i 
73 Memphis ‘‘’LR S l.ces | Michigan 68, 1873-79 laaakiaine cont BE saa. TS. C. RMR: OF Gao as Sia do 6s "new... apa TH 31 
do 7s, L. 8, - B. SRO 3; 6 DiGRbswesccncesons 2see'] | . A. &O..... cack Me) hos do 68, new series. | 28 
do 76, Miss. 0. & R. 3 | 6 || do 76 189... 2. . | Us | do coup. off, J. & J..2.01. 6u ; Virginia 6s, old 23 |... 
7s, Ark. Cent. Rit.. 343] 6 || Missouri 6s, due i878.. .. | 102 ; do do off,A.& 0......; 60 |... || 68, new bonds, i866..." See ie 
Connecticut 68.. sdievel ES wt do do 1882 or °33. ...| 103 fete funding act, 1866............ 914; .. 3, a — i. 
Georgia 68................ 100%! ... || do da 1335..... 104% .. || ge abet 9 | 10 6s, consol. bonds.......| 71 |... 
do ‘%s,new lat 1093¢/111 || do do 1897.....; 105 |.... || New bonds, J.@J........... Olé)... 68, 6x matured coup.... 4 5446 ee: 
do =e, endorsed. ...| 1079) ... | do = do 3 10546 | do A. & veeee{ 9 | 10 || 68, consol., 2d series ty 
do %, gold bonds...| 107 |.... | do 18890r'9!...."| 105%.... || special tax, Class t......l.| | iy! Oe 6s, deferred bonds.. ....| 7s} 8 
Ultnots 6s. wlan 1879.. +| 10336 aan | Lambd or. Un.,due 1892..... | 105° |... || Class z..........) 1%| 34|/D. of Columbia 3°658, 1926.) 97] Thy 
be ‘ous Gus 10236) ... | undin ame do Class $....... .. | 14; 2% do Reais oda: 1 Xs 
Kentucky 68..... ..... .ece| 203 \- i eBid pA "due 1836.. mm ge" 104%6) | oor Ye = foudeoesane sereeereee| 110% 27. | do registered} 77 | see 
am oer AND MISCELLANEOUS STOCKS AND BONDS, 
Ralliroad Stocks, Asvally B OUy. soi VAS. 1k} Tol. & Wabash con. couveri..; {70 |}. Union 70%, 2 
Active preri’usly quot'd.) | adn d ‘to ......) 190 110036 ado Kx.Aug.,"18,& prev’ 8| 53 | 60 lon Pacific ba. *. 4 — éo* a 
aiben & Teap, & Norther 791g! S01 do Sd bn s....| V5 i Great Western, ist = a ae | , 
uri. Rap. & Northern.) .... |.... le) Ld | do ex coupon; 10434/105 s 
Canada Southern.,......../ . 3¥14|; Rens. & Saratoga, Ist ce ly 116 (118 do 2d mort., oupo yo” omen eee. 
onenge > Maes. 77 view 4 do 'stre 116 2d mort., Ex& Nov. T7,coup. 7414 7434! . 
ey... 192 ' ||Denv.& Rio Grande 1st m. 5500 S444; R44 wuiney & Toledo lst m..’90..| {90 STATES. 
Cleve. Col. Cin. @I. ..... Sle) BLG mate, lst Morw., extended...... 11446/ 11514 do & Nov.,’77,cou. 80 || Alabama new es Ss 43 | 44 
Cleve. & ey a pete 81 | 3 do 2d do 7%, 18%9....... -.| 1044¢ Ilinots & 80. Towa, Ist mort! 105 | . Mi Wilseesckdnll sxeoes teas 72 | 74 
Col. Chic. & J. Cen sf séee 9) do Sd do is, 1883. ...... | 107 |107% do coupon.. S7he; 0 Cc. co coccese.| 4 | 48 
Dubuque & Sioux Clty. r ft Re ee do 4th do is, 1830.... ... 1034/10 i49{! Han. & Cent. Missourt, istm| 91 | 92 |Georgia 6s, 1879-89... ||” 100 |101% 
Erie es $2 assess. » See. ‘ae do 5th do 78,  aeey | 10946:110 Pekin Linc’ln & Dec’t’ r,lst m| .... |.... {|S Carolina com, 68 (good). 7Y | 82 
Harlem sesesee| 140 [145 || do 7%, cons., mort., g’d bas.. stele an Western Union Tel., 1900, cp...| 108 j.... somes (best sort).. 58 | 72 
Joliet & Chicago... 322: .... || do Long Dock bonds. “+f 112 /114 do reg.....|10736:.... || Texas 4s, 1892....... M.&8./tl02 /|104 
Kansas Pacific.... ........ Be | ex Buff. N. Y. & E. ist. m., 19168.. 1' 9% ai na is, i % 1892-1910. aD. t112 /1%3 
Long island. ..... cae. | ee. || Han. & St. Jo., 88, conv. mort.| 100%| 100% scellaneous List, 78, gold, 1904....... J.&3./t113 [115 
Missouri Kausas & Texas.) 2... | 22) ||. Gen.—Dub.&Sioux C.,istm| 102 |. (Brokers’ Quotations.) 108, pension, 1894... J.&J.|t!01 |102 
Nashy. Char. & St. Louls sess fees |] dO Sipenen 2d div. Ws f .. CITIES. CITIES 
ew Yor evatea hit ees edar nn., lst mor + --» ||Albany, N. Y., 6s, long..... : — 
N.Y. New Haven & Hart.| 1603g/162 /||Indianap. Bl. & W. » ist mort...; 726 |..., Buffal> Waited, none: aE bad 110% rt Atlanta, Ga., 18...+.-...-..) YS 
Ohio & Miselasipp!, »pref | .... do K.. @dmort...| ... |.... |/Chicege 6s, long dates.........|+100 |1013¢|| Waterworks... 7” 103 
; eos, Ft. W Aw - YU34 lake woe 2 p.c.| 208 do 38, sewerage...... -.../105 |1063g|| Augusta, Ga. ta; "bonds...| go Pees 
al ee. ’ wa 
Rearselacr & Saratoga 100 |:03 Cleve. & Tol. sinking fund..; 11 do 78° river improve’ “1108 106% oes stock nL, 46 | 52 
Rome bly ety te ol Se do w bonds --.. |1083¢//Cleveiand 7s, long... ...1#208 |10 ||Golumbus ‘Ga.. 76, bonds | “an 72 
St. Louis eee’ “bs T. = 2 “s Cleve. P'ville & Ash., oldbds} 103 |1U5 '||Detroit Water Works ‘s.. oes s. +1103y,1'2 |lLynchbure 6s...” ° 60 | 67 
do qin do do new bds! 110 [115 |/Eiizabeth City, short. | 921 9 Mac cen boats, bo | |S 
aH Periies Bo. more obs, Jeter Buffalo & Erie, new bonds...) 11034) long. 8045) 724||Mewrohic bonds Ss 50 | 60 
.Mt & Southern...! '141¢| 15%;|| Buffalo & State Line 18 ce. 1s | Hartford Ge, various. sess sacaien 104 |107 Ronde Aand B........:| 3° | 40 
StL. -K. C. & North’n, pret coe | cee Kalainazoo & W. Pigeon, \st/+:00 | ... |/ Indianapolis 7-308... : ee +105 ha pe M.&C. RR” 35 | 40 
Terre Haute & Ind’polis «| 5. | Det. Mon. & Tol.,st 78, 1906 {1004s ..”. Long Island City....... 22°22. .... [100 || Gompromi-e. 4 
United \.J.R. & 1ZB | cc. ane death hy nds og ahr toons Newark City 7s long.” vo seeel saaae: 100 men hong aga 55 58 
MWiscelous Stocks. ) > — ran, tet. fua* ihe os = Water «s,long....//112 115 || 8s (coupons on)........ “| see 20 
Atlantic & Pac. Tel..... 28 | 28% d Gena. Od. JBWOZO 18.0... oe see. eewecens f101 |10234'| 6s, funded..... ...... 30 | 32 
District Tel ae. 0 ons. coup., 2d..;  1Ut Pou a sie Water.. ........ 1110341113) |M 58.. 
Am. District Telegrap infer se do Cons. reg., ‘a. +103 R 4 ¢ onugomery, new 58......) .... | 48 
anton Co., Baltimore... 20 |} 233 Marietta & Cin. iat mort. oo) + jooee Roch ester C. bday bas. sees. ft1l1 (118 IE. OP dcksatencedes ecccel cece | OS 
neo}i a + Rod rt) 5 ’ BOTORO 1s ce coccoces coccces 8, DOW eeee. 
Cumberland Coal & iron.! ... — do "Ist m. 88 nn - ds 10. ii Sealews a8 eas 1908.. ....| 108 [.... |i/New Orleans prem. 58..... 18 
Marylend Coa @ree +eessee o% - eeee New Jersey equine epee +2v } oe RAILROADS. Consoilidateu 6s.. - @eeeee 36 42 
Pennsy!vania ‘Goal salted 135 |... lin, ¥. Central 68, 1883...... .. 103% 104 {|Atchison & P. Penk, 6s,gold..| 55 | 65 Railroad, 68.. ..........) 92 | 35 
Spring Mountain Coal....| .... | 50 do a} | 107,108 ||Boston & N. Y. Air Line. ist m 102 /103}4|| Norfolk 6s.......... coveree| OA | aL, 
aripose L. &) M. Co go el - 34 do 6s, real estate... | 103 |... altten hy my ae 4 78, g0ld...' 7 1 € eees 68..... ... seees aE: A. 
=e — 2 u 103 aes ' ‘a ornia Pac. & 78 old . Oe sere ©-+ eeesenes 
Ostery’ Silver Mining....! ... | 40 2 & wenn tt Coup * 1204 ane do 68, 2d im. g. 84 wee ‘Richmond 68............... 101 |102% 
Kailroad Bonds. do do ‘lstm., ty ie ‘Central of Iowa 1st m. 8, gold. 3x1¢) 40 "7 18, Old.... «+0... 65 | 70 
Stock Hachanue Prices.) Hudson R. 78, 2d m., 8-f., 1888/7112. ||Ghic. & Can. South tstm.g.7s., 24°) 30 || yt NOW sacar 6 coneee 65 | 2 
t-O H. & Mrie, Ist m..; .... | 28%!| GC nadaSouth., lst guar. .. | “4%! 15 ‘Chic. & East. 111. 1st mort.,6s.| 67 | 70 ‘tin ae C.,68,g.2coup| .... news ‘ 
do guar. ...) . 29%e!| Harlem, Ist mort. is, coup. te es do 2dm.ine.7s.| 18 | 22 || 88 gold _.......... ae ay reat: 
Bar. C. R & North., ist 5s.. G13! G2 do do is. reg . 118 |...) |\Chie & Micn. i. Sh. 1st 88, *89. Vices Hae | 
Minn.& St.L.,ist 7s gua. Fes North Missouri, ist mort . 1U7 107s ~ Me ~. & winneap,, 68,g..new! x78 | 81 |/Ala.@Chat.,Rec’ sctfs ,var; 20 | 70 
Chese, & Ohio vs, Jet Ja. £7 |.... 'iOhio & Miss., consol. sink. ta 10416 105 do 1.gr.,68,g.....| 35 | 40 ||Atlantic & Guif, consol...| 95 |100 
do Onr; +25 | ., do consolidated. . 10443) 10494 Chic. & S’thwestern 7s, guar..| 91 |.... Consol.,end.by Savan’h| ... | 4¢ 
Meme: ieee ist mort. et eee do 24d do ... | G8%! Cin. Lafayette & Chic., istim..| 70 | 78};||Carolina Gent. ist hey 20 | 35 
income. 104 |... do Ist Spring. div..| .... | ... ||/Col. & Hock V. 1st 7s, 0 years.|+104 '106 -||Cent. Georgia consol.m. 7 10644) 108 
siuk’g fund} + 10:14'| Pacific Ratlroads— ll do Ist 4, U 10 years./+100 |.... Stock....... 75 
Joliet & Chteago, tot mu. | 108 |.... || Central Pacific gold bonds..| 107%4).... d 7s, 20 years..| +90 | 93 ||Chari te Col.&A., cons. ‘ts. 85 | 90 
La. ,lstin., guar..| #9ig) 997% do San Joaquin brar.ch} ¥2 | 9234'|Dan. Urb. Bl. a’. ist m.%s,g.| 35 | 40 do do 2d %8., 53 | 58 
St.L “Jack. & Chte.let m.} 105 |.... do Cal. & Oregon ist .| 93 | 43,9!| Denver Pac., ist m.7s, ld.gr..g.| 33 | 44 ||Cheraw & Darlington se. 108 |.... 
Chic. Bur.& Q. 8 p.c.,lstm; !13%4)}14 do Stute Aid bonds... .o. be... (Erle & ; eeeenS h let %. ...... go |... ||Hast Tenn. & con 68..| 40 ie 
do —— m.%78; 114 (115 do Land Grant bonds..! {#2 | ¥2\% S00. — 7s... 91 | 98 |/E. Tenn.&Va.6s,end.Tenn|; 95 [100 
do 8 sink. funil:..., 95 Western Pacific bonds..... 104 |. do .... | 80 ||. Tenn. Va. & Ga. 1st. 78.) 10044) 102 
Uh. RE.L&P. > f. megaens saa | Southern Pac. of Cal.,.istm.' 94 | 95 vansville & Crawiordev. ti. t1O1 {105 Stock... -te seesesese! BO 
68, 1917, coupon.. coos) 1103€ 110% Union Pacific, 1st mort. b’da! 1074 | 1073¢|| Evausville Hen. & Nashy. 7s...) 40 |... bar “tower "RR. 7 ...... eooese| 104 [107 
68,1917, regist’d ........ 110% 49 Land grants, 78.; 106%) Fess fvansville, T. H. & Chic. %s.g.; 48 | 53 ae treeeee seeceeet G6 1100 
Wentral of N.dJ., 18t m., 9) 11444) 115 do Sinking fund... LoZis 10254|| Flint & Pere M. 8s ,»Land grant.| *85 | 90 OCK.........- 7 | 80 
do lst conso!. .. .) 87 |.... Pacitic R. of Mo., ist mort...| 10+33!104 fort W. , Jackson & S a TE Scene’ Beans IGreenvilie & Gai. %s, ist. ose» | YO 
do s#sserted....... 42\6| 7234 do 2d mort.. 10236 lus || Grand 1!.& Ind. ist 78, Lg., gu. 9534) 974g) |. 18. guar. 34 | 3616 
do conv. eget $6 |... do income, 7s. Sede do istis,l.g., not gu. 86"| 88 ||Macon &Aug.2iendorsed} 98 /100 
do aseented..... Fibs) T23, do ist Caron’t B} 67 ae do lst ex 1. g.18.| 50 _.. || Memphis & Cua’ston ist 7s} 98 [100 
“ $! ‘000 adit mtb} 5236)... South Pas. of Mo., ist m...., 88 | 90 ||Grand River Valley Ss, 1st m..| +99 [100 RA 1Bose cerseeve-cereeeees 80 
ig ere Kansas Pac., ist m. 68, 1395..) 112 | ... ||Hous. & Gt. N. ist is,g., certs.| 61 | 641g)) Stock......... eosseree! =O 7 
Lehigh & wW.B. con. ‘guar! 60 | 70 do witheoup cfs.) 105 .... ||Hous..& Texas C. ist'7s, guld..| 94 | 94i¢||Mem mph. & ‘Littie Kock isi] 35 | 40 
do assented.| t4 4% 44 do ist m., 6s, 1396 ....... $105 | do West. div....../ $6 | 90 oats Cent. 1st M, 78} 98 /102 
Am. Dock & Imp. bonds) 55 | 58 do with coup. ctfs... *1013¢ LO2 do _, aS 87 2d MOP. 6B .....cesee 102 |,... 
do =-:ssentei.) 53 | 55 do 1st, is, Leaven.br.,’96| ... we do consol. bds..{; 74 | 75 2d mort., ex coupons... “s° 8634! 884 
Ch “Mil.& St.P. ‘stm .88,P.D; 1st ge do  withcoup cifs..... 37 |.... ||Inl. Bloom, & West., Ist ..... 251g) 2714! | Miss. & Tenn. ist m. 88, A.| 108 110 
do 2d m. 73-10, do} | do ist,7s,R.&L.G.D'd,’y9! 8) | Lndianapolis & St. Louis Ist7s} 58 | 64 lst mort., 88, B.. 83 | 84 
do ist 7s, $¢..1:.D 1084 106% do with cuup. ctfs .. 38 73%!|| Indianap. & Vincen. Ist 7s, er.. 84 | 88 ||Mobile & Ohio sterling 88 64 | 66 
do lst m., LaC.D.! 109 |... ' do ist m., 73, )’d gr., '80. international (Texas) ‘st g.. 63 | €6 || Sterling ex cert. 68 ... 64 | 66 
do lst m.,1.@ M... 106 10645 do — with coup. ctfs..... “7636 80 int. H. & G. N. conv. 88... .... 20 || 88, interest.......... coves, 45 | 5O 
do ist m., 1. & D.| 100 105% do 24 mort.,7s, 1858. | ™ Jack. L. & S. 8s tebe. awake" t101s9)!02 || 2d mort. BS ...ee. ee oveeeey 15 | 20 ; 
do lstm.,H.& D.! 109 |... |, do _ with coupon ctf:. 13 ii. ||Kal. Allegan. & G.R. 8s,gr...| oy |101 New 1st MOrt ......0....) 79 | Sid 
do istm., C.&M.) 10s 1116 do inc. cp. No. 1.0n 1916, 14% ..... ||Kalamuzoo & South H. 8s, er..| .... | 80 || nee deben.ures. .......) 24 | 27d, 
do consol. sink.fd; 9974) 1u0 | do Inc.cp. No i6ou 19i6| 14 "| -.. |) Kansas City & Cameron ils...'ti04 |107 \N. U. @ Jacks. ist m. 88..; 103 {110 
go, 2am |... |lPennsyivania BR— heokak & Des Moines ist 7s...| 73 | 76 |; Certificate, 2d mort. 8s. | .... |1u1 
do ist m. "8, L&D. Es Y71g, 9734'| Pitts. Ft. W. & Chic., ist m. 1213 122 do funded int. 8s} SO |.... || Nashville Chat. & St. L. is} 100 /|101 
Chic. & N. West. sink. fd. 10745).... do do me: i Long Island RR., lst mort. 101 {1:03 || 1st, 68, Tenn. & Pac. tr .| 90%}.... 
do int. bonds.’ 105 '' .. do do 108 ‘109 Louisv. & Nashy. cons, m. 7s. 1037%4/104%%||__1st,68,McM.M.W.@AI.Br) 86 | 88% 
do consol. bds' 12196) 112) Cleve. - Pitts., vonsol., petets 112 do 2d m.,78.g..| 87 | 8 Nashville & Decatur lst 78} 944/100 
do ext’n bds..! 105 | ... *dih mort.. | $107 es Michiyan Air Line 88, 1890...,, |+1043¢! 105 | Sextouk & Eethest, Ist 68) 10439) 106 
do ist mort.. ! 1038 | a5. Col. Chic. & Ind. C., ist ‘on 53 | 55 ||Montciair & G. L.ist is, (new?.|| 35 |.... | Ist ey (B.sececees-cveee| 100 |... 
yo _ ge. bas. | 1035/1053, do do 2dr mort rg AEA a Tex. 1st 7s, g., ig 461g} 473{||_ 2d mort. &8....... .... .. 95 {100 
reg. .| 104%)... || Rome Watert’n & Og..con. ist; 30 | .., 2d m. income.. 14%; 16 | Northeast. S.C., 18t m. 8s.) 12 |..., 
lowa OMiatend, fot mm. "88. +} 203%4°.... |) St. L. & lron Mountain, Ist m. |} 107 |.... JIN. Midland lst "8, gold......{ 24 | 26 2d mort. 88..........-... S83 [eee 
Galena & Chicago Ext .| 106 | do | 7 |... j|N. ¥. Elevated RR.,istm.....| 90%; 91 ‘Orange saan dria, iats,é 6s| 90 
Peninsula ist m.,conv.; .... /115 st. Ties & T. H..1st ig "| 108, ' 4, |IN. ¥. & Osw. Mid. ist.. 6 G34); 1 AB, 6B. 2... .ccere coceee 6 | 78 
Chic. & Milw., Ist mort. | oe (118 do 2d mort.,pref..| | 724g) 80 do recelv’s ctfs.(labor)| 3! |.... oes sone eee seserseseees| BO | 40 
eiuer ~ vine P., ist m..; 1035¢) 2d mort. ine’ me'+ | 36 do (other;} #2 |... |! + naeetdae coe.0ses? 12 | 2 
2d mort. | | 90 | Beeville & S. [11.R. ist m. 8s 20%, eal Ay Southwestern RR. Le 113 /114 ‘Rich. _ & Potomac 6s.} 85 |... 
U.C.C, find’ 8 !stm.73,SF.; 1085¢'119 || fol. Peorie & Warsaw, Ist KE. Di --. ||Oswego & Rome 7s, guar 86 | WB | mort. V5 |.... 
consol. m, pds! U44e)... | do ist W.D. am 05 .ee. || Peoria Pekin & 5 ist mort... *20 | 49 |) Ricn.& Deav, ist Consol.6s 78 | 80 
Del. Lack. & West., 2d m. 1 cave a do su lingt’n Div cogshcalinec- ies Pullman Palace Car Co. stock.) 72 | 73 ||Southwest.,Ga. conv 7s,’s6| 102 | 105 
, r 7s, conv.) 103 |... } a i... een | +24 | 40 do ere ie 4thseries; 2 |.... ‘Southwestern, Ga., stock. 80 }.... 
mert.. 78,1907, 104 |... ee enn... he eer Be A Ae St. L. & I. Mt. (Ark. Br.) 7s,g.' 76 | 89 || 3.Carolina Rit. Ist m. 7. | &7 1°90 
Syr. Bingh, & N.Y. ist,is, 100 | | do P.Com., tepta.lst. D) YT... t. L. & San F., od ni ciass A.. 464g 49 || 7s, 19%2,low Nes........; 30 | 33 
Morris @ Kesex, ist. m..! Reva ae co - W.D) 97 93 do do class B.;} 30 | ” | JS, MOM MIOFL... .....405. ees 
d 2dmort. | 1074¢, Lob | ‘oO Bu “et er oF do do class C.| 24 .. | Savannah & Char.ist m. 7 5 10 
ao bonds, 19'.; ....°| 8 | ae 1st > “ef. ine for2 ‘i M} 23 | 35 |/St. L.&So’east. cons. s,Buld, "94; 80 | Cha’ston & Sav. 6s, — 80 | 40 
do construct nis” vee | do fo cons’d| 23 | 40 /|/St. Louis Vandalia & T. H. 1st.| *¥9 |104 || West a a he-pifrs 88....) 305 {107 
ae 78, Of !87:| hot Tol. & “Wabash: BE tu. CXLEMNG,| we | oe. do 2d, guai 66 | 70 2d 104 | '07 
lst Con. guar. | - ? | do ex coupon........... 105 | .., |/Sandusky Mans. & Newark 7is.| 90 |.... ‘PAST DUE ‘COUPONS 
Del. kBud. Canal, Ist My Bs, 197 ese Go etm. 8t.L. div. . ...) coos ec South Side, L. I., lst m. ae 85 | 92 | Tennessee State <a «| 15 | BS 
do 189: 978 93 do ex-matured coup....| .... | 86 do sink. fun 20 | 30 | South Carolina consol, eo 7... | 
a¢ lst extended | do %damor --. | 973¢;|Sonth. Minn. ist mort. 78, 38. +3 Virginia coupons..... er a ) 
; dO coup. is, 1804\t.. o “OBS6 do Extended, ex coup..| 743%). Southern Minn., 7s, 1st -.-| 85 | 90 || Conso). conn. .| 81 | §& | 
do reg. 78,1894; .... | 97 dn - eauin't bonds .... $5 | 10 |/Tol. Can. 8. &Det. ts 9s. a ae | wemphis City coupons.. 3) | 40 ; 
* srice numinal. t Aud accrued interest. to price to-day ; these a.¢ latest quoviatious made this wees. ; 
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Tuvesturents 
AND 


STATE, CITY AND CORPORATION FINANCES. 


The INVESTORS’ SUPPLEMENT 18 puoclished on tbe last Saturday 
of each month, and furnished to all regular subscribers of the 
CHRONICLE. No single copies of the SUPPLEMENT are sold at the 
office, as only a sufficient number is printed to supply regular 
subscribers. One number of the SUPPLEMENT, however, is bound 
up with THE FINANCIAL REVIEW (Annual), and can be purchased 
in that shape. 


ANNUAL REPORTS. 








Baltimore & Ohio Railroad. 
(For the year ending Sept. 30, 1878.) 
President John W. Garrett submitted at the recent annual 
meeting the fifty-second annual report, from which the following 


is condensed : 
THE REVENUES. 


The revenues of the main stem, including the Winchester & Poto- 
mac, tae Winchester & Strasburg. the Strasburg & Harrisonourg, 
the Metropolitan Branch and the Washingion City & Point Look- 
out Railroads, and of the Washington County Railroad for three 


months to January Ist, 1878, have been...........sec0+ cocceecccs $8,563,956 
SES cnc cocéced ceeebdesecues-cus 0500600 coteccnse - éne 276,873 
PRPOTORUER BOGEGR.. 00 ccc cece cece: conciovie iu perescsecces sede ngee 659,698 
i in. cass Cebbe G66P66G008 OO Cercoeureces: 50 §29,25: 
Re EN 5556+ Sabe tees conesd cece cee ses eve»: eseene 657,632 
Chicago division... ....... sien sadeeithtacina  ‘peedianbn wiehe ,057,558 
Whe: ling Pittsburg & Baltimore (formerly the Hempfield) RR..... 40,984 
Newark Somerset & Straitsville Railroad ... bud Gheends cenécbes 135,295 
Pittsburg & Conneilsville Railroad (Pittsburg Divisiun) ........... 1,544,021 
Total > Vek bebe Wash bedibaneis . Sanenneone tone sedenenten eens «+ $13,765,279 
Showirg an increase, compared with 1877, Of ...... ....0...seeeceee 556,419 


THE MAIN STEM. 


The expenses of working and keeping the roads and machinery 
in repair amounted to $4,524,544, being 52°83 per cent upon the 
earnings, showing a decrease of 2‘90 per cent compared with the 
previous year, and of 3°35 per cent compared with 1876. 

The following analytic statement is given, in order to furrish 
particulars of expenses in comparison with the two preceding 
years : 

MAIN STEM. 

Statement of the earnings and working expenses for the fiscal years 1876, 
1877 and 187%, including the Winchester & Potomac, the Winchester & Stras- 
burg, the Strasburg & Harrisonburg. the Metropolitan Branch and the 
Washington City & Point Lookout Rai'roads, and the Washington County 
Railroad for 1876 and 1877, and for three months to January J, 1878: 





1876. 1877. 1878. 
A acidiins nares epcnees seauek $9,632,361 $8,202,045 $8,563,956 
Eapenses. 

General expenses... ..6 .se.e-0-eee $118,510 $125,855 $118,379 
Losses by accidents, &c ........... 84,910 ' 47,185 87,860 
Expenses of transportation.... ... 2,012,599 1,668,747. 1,672,086 
Repa're of railway ... .....0 sescee 915,743 808,364 613,202 
Repairs of water stations....... — 28,170 14,982 11,087 
Repairs and construction of depots 81,286 80,048 73,522 
Repairs of bridges. .............. 116,713 114,19 84,540 
Repairs and construction of tele- 

SE BONS aneracitis+s sabe. 46 4c seat 15,516 16,097 19.004 
Repairs of stationary machinery.... "93,017 90,380 t0,199 
Wee GUI. 6c -s es. coes-cscesece . 50,242 41,305 4",672 
Watching tunnels ........... ccccce 2,460 3.338 3,947 
Watching bridges..... ......0- see 23,972 24,149 22,531 
PU WINE ooo. cca ccccccccve. 6s 29,865 28,872 25,299 
Repairs of lecomotives............ - 518,421 446,172 459,649 
Repairs of passenger cars.......... 259,631 226,761 193,119 
Repairs of buiden cars, including 

constructi n of new Cars......... 54,720 385,582 626,919 
Cleaning engines and cars.......... 110,197 91,187 80,893 
Contingent expenses of machinery 

NS ns ai on cniaein ened eal 6.275 5,098 4,688 
ty CC « 312,334 275,306 
Preparing fuel and filiing tenders... 33,061 24,500 23, 335 

nn cneuvink: seunaretadeet $5,411,635 $4,605,151 $1,524,344 
Earnings more than expenses...... 4,220,725 3,656,893 4,039,611 
Working expenses ............ ..... 56°18 p. C. tos p. Cc. 2°83 p.c. 


It is shown that the earnings of the main stem and the 
branches stated, in comparison with the fiscal year 1877, have 
increused $301,911, and working expenses have decreased $80,806, 
making a comparative increase in the net profits of $382,718. 

The sinking fund for the payment of the loan of the city of 
Baltimore, which was originally $5,000,000, increased during the 
year $103,487, making the payment in advance, and in reduction 
of that loan, which wili mature in 1890, $2,061,908. 

The payments for investments on account of the sinking fund, 
for the redemption of the Sterling Loans, due in 1895, 1902, 1910 
and 1927, during the year amounted to $458,048, which, at $4 &4 
per pound sterling, makes £94,636 2s. 5d. 

The following statement shows the payments made, and the 
increments in sinking funds during the fiscal year for account of 
the respective debts: 

Increment of city sinking fand......:. Pere ee ee ee pe heibtaia'ts melee $103,487 
Increment of sinking funds for the redemption of the sterling loans oane 


Gue in 1995, 1902, 1910 and 1937... ..... cc ccccrcce--cecccerces vee 
Payment on account of the principal of debt to the city of Baltimore 


for the purchase of interest in the Pittsburg & Connellsville Co. ... 40,003 
For the Pittsburg & Connellsville sinking fund............... © -.... 44,585 
For the Balt. & Ohio and Chicago RR. Companies’ sinking fund...... 40,965 

SR lattes is be aete as o tiibatbetebawians gee &. elie tabwh $687,087 


The subjoined statements exhibit the reduction of the indebt- 
edness stated during the fiscal year: 
Report of October 1, 1877. 


Sterling debentures, due in 1878, 1889 and 1831............ $3,872,000 
Bills payable ....... OE PE TE EGS Sem 
Obiigations maturing January 1, 1878, and loans,g........ 1,555,689-$8,395,180 


Report of October 1, itis. 
Sterling debentures, d ie in 188U-31............. “ee 
DN. .  cisehodéteatabé. a¢ueccuese pebsnssnedcewea 


«++» $2,420,009 
2,568,202 





Sterling obligations and loans.......... sédnowse ééene sean $2,554,959-$7, 538, 267 
Showing a reduction during year Of.............0. secs. seceeee $856,919 
Add payments on account of the principal of debt, and of the sink- 
ing funds during the fiscal year ..............eee0ee Bebadeecne, coe . Ge 
ES Se RE Ee ee ae ee OR Re ae a aE $1,544,006 
Add paymeat of cash dividend on Nov. 15, 1877..........ceeceee sees 394,326 


Showing payments and investments for the objects stated, dur- 

ing the year, from net earnings of the company of........... .... $1,988,332 

Oa the 1st of January, 1878, £350,000 of debentures were paid 
in London. These debentures were negotiated in January, 
February and March, 1875, when the premium on gold was 14} 
to 17 percent. In paying this debt an advantage to the company 
was realized, in consequence of the decline of the premium on 
gold, of upwards of 12 per cent. : 

A semi-annual dividend of three percent upon the capital stock 
was paid in cash on the 15th of November, 1877, and on the 15th 
of May, 1878, a stock dividend was made of four per cent. 

In view of the indebtedness incurred, by the company having 
furnished the means to construct the Baltimore Short Line and 
the Cincinnati & Baltimore Railroads, and for the aid of the 
Marietta & Cincinnati and Pittsburg & Connellsville companies; 
and other important connecting lines, it was deemed wise to use 
the net earnings of the road for the reduction of the indebted- 
ness. A dividend of four per cent, representing part of these 
earnings, was therefore declared ia stock, and the sum used in 
the payment of the said indebtedness. 

It is shown by the report of the Transportation Department 
that the tonnage of threugh merchandise, East and West, hae 
been 1,149,499, whilst in the preceding year it was 1,047,645 tons. 
778,211 barrels of flour and 20,639,654 bushels of grain were. 
brought to Baltimore during the fiscal year, being an increase of 
136,509 barrels and 4,259,793 bushels respectively. Of this ag- 
gregate of grain, 9,365,233 bushels were wheat. The receipts of 
wheat for the preceding year by the Baltimore & Ohio Railro:d 
were 2,500,600 bushels, showing an increase of 6,864,633 bushels, 
and an increase over 1876 of 8,744,933 bushels. 

The receipts of corn for 1875 by the Baltimore & Ohio Rail- 
road were 5.591,633 bushels ; for 1876, 15,948,107 bushels ; for. 
1877, 18,290,714 bushels, and for 1878, 10,164,285 bushels, 
showing a decrease of 3,126,429 bushels compared with the pre- 
ceding year. The decrease in corn arose in a large degree from 
the fact that the rates during a portion of the year were so low, 
in consequence of the aciion of some competing lineg, as to cause 
absolute losses, and at several periods the Baltimore & Ohio 
company declined to carry this commodity at rates that were not 
only unremunerative, but which did not repay the actual ex- 
penses connected with its transportation. Another recson for 
this decrease was the diminished crop, caused by damage from 
protracted rains in the territory traversed by the Baltimore & 
Ohio road and its connections. 

The passenger earnings exhibit a decrease from $1.364,804 in 
the preceding year to $1,200,846. This reduction was caused by 
the decrease of travel compared with that connected with the 
Centennial Exhib'tion for October and November, 1876. 

The coal trade of the main stem shows an aggregate of 
1,483,076 tons, which includes 353,689 tons for the company’s 
supply, being an increase of 42,811 tons over the preceding year. 
Of this quantity, that transported for the puolic, delivered in™ 
Baltimore, is 1,057,675 tons, and delivered at local points 
upon the line 71,712 tons. 

The earnings of the Washington Branch Railroad were $276,879, 
showing a decrease, compared with the previous year, of $30,230. 
The expenditures charged, according to the system explained in 
in previous annual reports, amount to $76,850, being for improve- 
ments and for repairs of railways, depots, water stations and 
bridges, and for pumping water. ‘The partial expenditures 
charged being deducted from the revenue stated, there remained 
the sum of $200,028, a decrease of net earnings, compared with 
the preceding year, of $18,650. 

The aggregate earnings, working expenses and net results of 
the main stem, including the Winchester & Potomac, the 
Winchester & Strasburg, the Strasburg & Harrisonburg, the 
Metropolitan Branch and the Washington City & Point Lookout 
Railroads, the Washington Branch and the Parkersburg Branch 
Railroads, of the Central Ohio and Lake Erie & Chicago Divisions, | 
the Wheeling Pittsburg & Baltimore, and the Newark Somerset 
& Straitsville Railroads, and the Pittsburg Divisions for the fiscal 
year,and the Washington County Branch for three months to 
January 1st, 1878, were as follows: 


Earnings. Fxpenses. Net earn’gs. 
Main stem, &C.... ...-..6..--- oaaena eae $8,563,956 $4,524,344 $4,039,611 
Washington branch.............+.0- - 276,879 75,850 200,028 
Parkersburg branch..............- eeu 659,09% 473,675 186,023 
Chicago division..............00-.. --. 1,057, 628,010 429,548 
Centra! Ohio division........... beach 824,252 643,804 265,447 
Lake Erie division..........ccceeeecees 657,682 423,404 234,227 
Pitteburg division,..............-.--+.. 1,544,021 958,501 585,520 
Wheeling Pittsburg & Baltimore RR... 40,984 36,162 4,+21 
Newark Somerset & StraitsvilleRR ... 135,295 84.545 50,749 


Working expenses (56°44 per cent). ... $13,765,279 $7,769,301 $5,995,972 
RESULT OF OPERATIONS. 


The Chicago Division (263 miles) was added in 1875, and the 
Pittsburg Division (150 miles) in 1876; with this reminder of the 
changes, the following comparison is made for four years past: 


Grose Earrings. Working Expenses. Net Earn’gs. 


I8T4-75... cs ccccccccccccccess $14,444,239 $9,908,065 $4,535,573 
1875-76... - cccccccce covecs 15,031,236 9,609,857 §,421,380 
1876-77... 0-00 cccccccecees 13, 208,860 8,226,055 4,982,815 

13,765,230 7,769,301 5,995,979. 


1877-76. 0000... 00 c.ccccvece 
It was to be expected that earnings would be increased in the 


] last year, which was one of exceptionally heavy traffic, but hardly’ 


that there should be any considerable decrease of expenses. 
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~ The net revenue of the main stem and branches, including the 
Central Ohio and Lake Erie & Chicago Divisions, the Wheeling 
Pittsburg & Baltimore, the Newark Somerset & Straitsville 
Railroads, and the Pittsburg Division, was $5,995,978. 

The net carnings of the Parkersburg Branch Railroad Com- 
pany, and of the Chicago Division, and of the Wheeling Pitts- 
burg & Baltimore Railroad Company, and the excess over rental 
of the net earnings of the Lake Erie Division, have been credited 

to the accounts for interest on advances made to those companies 
Seapoatiely.. 

It is shown that the net earnings of the Central Ohio Division 
were $265,447. Under the lease of the Central Ohio Railroad 
thirty-five per cent of the gross earnings are paid annually to 
that company. The working expenses, in consequence of the 
very low rates for transportation during a portion of this year, 
were 67°93 per cent. The loss on this division forthe year, under 
the agreement, was $24,790. which has been charged in the profit 
and loss account. It will be seen that the net result on this 
division, compared with the previous year, shows an improve- 
ment of $92,455. 

The aggregate working expenses of the main stem, with all 
branches and divisions, were 56°44 per cent of the whole gross 
revenues, being 5°83 per cent less than the preceding year. 


OF THE WASHINGTON COUNTY RAILROAD COMPANY. 


« The contract for the working of the Washington County Rail- 
road, made on the 10th of December, 186:, for ten years from the 
Ist day of January, 1868, contained a provision under which the 
agreement could be continued for ten years on the same terms, 
or cease upon one year’s notice prior to the expiration of the 
contract, namely, January 1, 1878. As, in consequence of the 
competition for the businers of Hagerstown and Washington 
County, of the Chesapeake & Olio Canal, of the Western Mary. 
fand Railroad, and of the Cumberland Valley Railroad, it has 
been impossible to secure satisfactory results, the Baltimore & 
@hio Company availed of the option reserved in the said agree- 
aent, and in accordance therewith gave the proper notice to the 
Washington County Railroad Company that the lease of the road 
would not be continued after January 1,1878. The Baltimore & 
Ohio Company continues to be interested in this road as an 
original subscriber, and now owns 388,464 shares of its stock, rep- 
fesenting at par $769,280. 

The earnings and working expenses for the three months, from 
September 30, 1877, to January 1, 1878, were merged, as hereto- 
fore, in the statement of the Main Stem. Since that period, 
mamely, for the nine months ended September 30, 1878, the 
gross earnings of the Washington County Railroad Company 
bave been $25,77 

THE PITTSBURG & CONNELLSVILLE RAILRO \D. 


The earnings for the year ended September 30, 1878, were........... $1.544,021 
Whe working expeuses for the same peiiod were (62°07 per cent)... 953,501 
And showing the net earnings for the year ...................0.. $5£5,520 


The earnings were $154,415 more than the previous year, and 
the expenses decreased $7,271, showing a net increase over the 
preceding year of $161, §86. The decrease in the ratio of working 
expenses Las been 7°43 per cent as compared with the preceding 

ear. 

The interest on the first mortgage of the Pittsburg & Connells. 
ville Road is seven per cent on $4,000,000, namely, $280,000. 
After the payment of this amount from the net earnings, it, will 
be noted that $305,520 have been earned, which is applicable 
to the interest on the sterling loan of the Pittsburg & Connells- 
ville Road. ‘!he amount of this interest, including the interest 
“on the sinking fund of that company, is 379,262. It will thus 
. be seen that, with this gratifying improvement, the Pitt: sburg & 
Connellsville Company has not only earned the interest on its tirst 
mortgage bonds, but within $73,742 of the entire interest upon 
the sterling bonds issued by it also. The large development of 
important interests upon its road and branches, and the heavy 
business of the great manufacturing and commercial centre, 
Pittsburg, its present terminus, promiee a continuance, not only 
of equal, but of steadily improving, results. 


BALTIMORE & OHIO AND CHICAGO RAILROAD COMPANIES. 

The earnings of these companies, known as the Chicago Divi- 
gion of the Baltimore & Ohio Railroad Company, for the fiscal 
year were $1,057,558, and the working expenses for the same 
period, $628,010; the surplus credited to the account of this 
division is, $429,548—the working expenses being 59 38 per cent. 

The earnings were $99,863 more than in the previous year, 
whilst the expenses decreased $206,404, "ate @ net increase 
compared with the previous year of $306,268. 

The rental of the Sandusky Mansfield & Newark Road (Lake 
Erie Division) is $174,350 per year. The excess of net earnings 
over the rentzl is $59, 87 7, which has been credited in the interest 
account of the Main Stem on acgount of advances made forthe 
permanent improvement of that road. 

President Garrett stated at the annual meeting November 18, 
that by the use of the earnings represented by the dividend in 
gtock which had been declared, namely, $546,472, and from sddi- 
tional net earnings, the floating debt had been further reduced 
eince the close of the fiscal year, 30th September last, to the 
amount of more than one million of dollars. 


Louisville & Nashville Railroad. 
(For the year ending June 30, 1878.) 

Av abstract of this company’s report was given, as soon as it 
‘appeared in the Louisville newspapers, in the CHRONICLE of 
October 5, page 854. Additional details from the pamphlet 
geport are given below. 

The following is a condensed statement of the earnings of the 





ey 


main stem, branches and leased roads for the year ending June 
30, 1875: 


Memphis Clarksville Main 

Division. Division. Stem. 
Ammer age Foie cdus gnbee. 6sseeeee $240,610 $151,243 $547,621 
¥reight.. Sheoeeens bene cone Se 55,360 1,601,321 
Express eveeeee: COCR eeeeeeesee 22,356 20,863 £7,618 
Di Acusadrubbeuaas sede eaatdeds 21,13 28,12 49,494 
Miscellaneous, ........csecceces 1,5 1,497 148,708 
Total IO il os tae Eee diet sbbbehaees vwene bas $2, 404,758 758 
IR 14:4 ccneesed see send ob: ebehncecectebbeate 628,299 
“  Clarkeville onion pall ial lak iat ie ata eats Teal : 557.(90 
eh, iti(‘«‘«éR i I a RC EE RE 
‘ Bardstown Branch. . bekends inten iipacekdenaus Gand taeeeti’ 20,536 

a i i(«st(titi(‘(«éR Ee 32,381 
Oe I Bi in i cnn che) deh iit niandbeaseaét eet 66,576 

‘ Nashville & Decatur Railroad (eased) . wiles ie a eieebian weiss 737," 

‘© ~=6 Glasgow ailroad (leased) pa deee 6066 <ecebeds 19,078 
“ South & North Alabama Railroad . SF Geubikdh dulen wats 644,688 
ie 0s «wksen mabe pandaed bi hecneed aetna -. $5,607,598 


Thee gross earnings were veel Seem the wneniet sources of 
revenue as follows: 


eamenenes . Se ee EE Se Se eRe ee TT TE ree me ee $1,425. 127 
Freight.. Speddbdidan uses ed dbbehdedoks abd chin tds obese canes 3,725,642 
ee. - stl selena ariceaciiaitatada itil ma Solis hs atnetdbiee acon tana iiiiath iii eek anid 137,675 
wl ous. sails wniback inhi piiniiiiaiie OEE OE eae Ee ee Pe | eS aah 181, "453 
$5,607,598 
DE idccne ehomwibi whan tandumaee ‘Settee dues c0ect beeseenes ceees Ge 
NET EARNINGS 
Main etem. ..... Lick « shoe delim a ion tached wahcacad Aish io dec dang lie ati an 
Memphis Division.. NOee: 6 & Ge Sdacend ebeseresnekenhess. onan cond 163,494 
Clark-ville Division. bitienwbhhanéeude i ila ta ct ele sat a Dl i i 171,7 
Knoxville Branch ............. iin: eglnen- amet baaneiiaé: sbemceae 125,584 
Bardstown Branch................606 snakes ssstits in dil eiieincanmasiabamiaaiai Loss. 2,287 
Richmond Bran:h... ....... aC demsadbeteeasas ate meataaae 5,940 
a a ta a a 26,059 
Nashville & or pe iin cacti Redidolin gen. tne demesne . 837,844 
Glasgow Railroad =. ...... .... . .. aaiinels paedieadnakenddanumenbis 4.273 
South & North Alabama Railroad ......-...-- s+. see talent naa ciualtre __ 298,648 
$2,344,242 


The length of line operated is the same as in lest report, viz.: 
Main Stem, 185 miles; Memphis Division, 130°70; Clarksville Divi- 
sion, 128° 40; Kvoxville Branch, 109°90; Bardstown Branch, 17°30; 
Richmond Branch, 33°80 ; Cecilian Branch, 45°54; Nashville & 
Decatur Railroad, 122 30; Glasgow Railroad, 10: 50; South & 
North Alabama Railroud, 183; tota!, 96644 miles. The total 
length of Main Stem and brances is 391°54 miles. 


The equipment of the whole line is as follows: 184 locomotives, 


75 coaches, 22 baggage, 6 postal, 9 express, 1,745 box, 47 caboose, 
339 rack, 620 gondola, 319 flat, 132 low flat, 47 boarding, 1 pay, 
37 coal, 9 wrecking, and 19 tool cars. 

Number of passengers carried one mile, 42,014,042. “Tons of 
freight carried one mile, 224,654,030. 


PROFIT AND LOSS ACCOUNT. 


Amecunt of account Jume 30, 1877........... cece cee ce ceeee eeeve s $3,084,680 
Credits during the year.... 





es den daiaenede tebiebetantes.ie «080s boncel 2,7 
Gross earnings... coccosecicccsccccsce co GED 
Gross earnings Nashville & Decatar Railroad ....--.--. --. seene 6 737,756 
$7,831,291 
Running expenses Louisv. & Nat hv. —- ont myemrnciie - 8, 297.399 
Interest account ... iad ‘ , (24,284 
Discount on ten-year bonds .. ... ¥: ions palemmbadiee aad NO, 525 
Discount on Cecil an Branch bonds ...................... 24,000 
Discount on State of Alabama 5 agin SUE SORE. ccccnacene 94.615 
Running expenses, N RR.. Rett «thé 6 eeees 400,111 
Interest account, N. & VD. RR ...... rr ae ie 
Hire of cars and engines. N. & D. RR. pide deg kbatidadeaiake 34,682 
es OUTING, Bes Ge By Bie ccs seme cee: seuwnndstdecce%t 98.553 
Sundry charges ...... net etene E6e gab: osaeees 30,6°8 
i i ivinté sek thkeschiaases  wgevescnetaee 135,057 
Dividend No. 23, pay able 10th. August, BED bibvnnseds cdee 135, 117 — 4,526,527 
Dahence te qoeGlt Came BB, WBNS... ccccccccccccccccccse cccces - $%,304,764 
GENERAL BALANCE SHEET, JUNE 30, 1878. 
Total cost of road tv June 30, 1878........... eens eanvediaen ... $24,966,919 
Resources. 
Due from transportation department................006- $227,199 
‘Ten-year mortgage cold bonds .............0 se eee eeeeees 711.015 
Cecilian Branch mortgage bonds... . .......-...seeeeeee 880,000 
Sundry railroad bonas ales: pene ebeeeuewendesen 487,046 
Sundry railroad stocx......... wert TTT Te 
Louisville Bridge Compaty stock. + eensendoons 157,80 
Pullman Southern Car Company i en 84,000 
SD SEs bc6) s00 +: eedeewe veoe-cddvee ebeceseeqes 51,072 
Sundry railroads ‘and persons.. ECT OTT eT a 
Real estate, timber and quarry ‘lands.. .. 959,454 
South & North Alabuma RR. second mortgage bonds.. 1,000,0C0 
South & North Alabama Kailroad Company . ..  575,8°3 
Nashville & Decatur Railroad Company.................. 389,023 
Cecilian Branch. . ; 583,985 
Shop and 1% stock. L. &N. RR. & Branches, $291.2 
do. N. & D , $26,502; do. S. & N A. RR,, $51, 682, 369.450 
Cash, Louisvi te e, eat. 457; do. New York, $87 a ‘sscspee 148,£46— &,249,959 
$32,315,979 
Liabilities. : 
ES, cnnkscies. 6 2. tated sbeemebiabietas «0 dhncd Dele eee 
PEED... 5. os aséeceeus seeseosdons todos veces 0.) an 
Due sundry persons. . cena gineen ain 133,633 
Due purchasing committee, Gecilian Branch ............ 269,100 
Bills and pay-rolls Mincanstee cpedech’ ncbesenes “seene 427,814 
Intere t due July 1 and August i se, ARDOREhE see noonens ~ 162,76 
Back dividends.. ens dnminar than, sai 48,151 
Dividend No. 24, ‘due August ae ($eue ceteenonde 00 135,117 — 2,562,675 
Conso idated mortgage bonds... cc deksune es e60>thde ee 
‘Ten-year mortgage gold bonds.... ....-..sseeseeeseeeees 2,000,000 
Mortgage main office, ot and building.... ... ......-... 70 00) 
Cecilian Branch mortgage EE dG aie Seen dee. mann 1 0 ‘6,000 
First mortgage bonds Memphis & Ohio Railroad .. 3.50 1,600 
First mortg. bonds Memphis Clarksville & Louisv. RR.. 2,*04,720 
First mortgsge bonds Lebanon Branch extension....... 85 000 
City of Loui-ville to Lebanon Branch.. biveee. oe 
City of Louisville to Lecbanoao Branch extension... seen cence 333.0 0 
City of Louisville to main stem (no mortgage). ..+. 850,000—17.440,720 
Profit Aud 1088 ACCOUDL..... 62... cece eee e eee eee ener sees 6 weeeers By 304,764 


eee ee eee 


$32,315,979 
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Qld Colony Railroad. 
( For the year ending September 30, 1878.) 


The fifteenth annual report furnishes the following informa- 
tion : 


The gross receipts for 12 months were......... .. e+ eeee eens sere eese $2,103,461 
Expenses for 1% months... ..........-++. sedeuns 63) ae Ee 

Town, City and State taxes... .........26 eee cece reeveee 80,222—1,374,337 
Ia bd.d See Snes dccedc Soews cen sees owes enses cotestem $729,124 
Interest acc’ ued during year... .....ccceceseeees eevee $591,182 : 
Less interest and dividends received .......... anes wees 68,186— 322,595 
$406,128 
Deduct dividends, $6 per share.... --...... cee eee s eer eter ceerces . $404,028 
£2, 00 
Add for premium received on bonds s0ld........ cee cece veces eee * 750 
Surplus for the year....... ... iL ese Saec cued teks Heeet eeu $4,850 
Surplus, September 30, 1877.............4.- beds doula haemaedne tame 756,363 
$761,213 

From this amount has been ch rged off, as hereafter explained, and 
shown in *‘ surplus accutint.”.... 0. cee eee cece ce cre r eee eceene 52,159 
Surplus, September 30, 1878..... 1.2... .eececeeceeecees $709,054 


In this balance are included tbe net earnings of the company 
since Juve 1 last. 

The differences as compared with the previous year 1876-7 
were as follows: 


Decrease in receipts.......... ried. dawhed ede aubdstas i ib tieteh ebs $104,570 
Decrease in working ezpenses..... 2 2.0 oc ce eee ee cee eee eens 66,756 
The ow of interest account was, for the year ending September oo 
Pe teeheees *esuSeRCegdaes<s cee epesver Seeds sues et 0ee ebee'ee P eye 

For the year ending September 30, 1877........ 346,375 
OD nRdsieniibadhe <hiah de aabtasce’ 4+ Kddemogsexts> 6 eibbaen $23,378 
The net earni: gs, after paying interest and taxer, were, for the 

PORE CMGI Bank, S , BOM i. 5 ccc cas cece ce cccsccccess esse 406,128 
For the year ending September 30, 1877....... $07,485 


Decrease............ $1,356 


eeaee teeter eeeneee 


In the earnings and expenses of the current year are inciuded 








For this sum, of which $111,277 were already a part of our 
assets, we have added to our railroad about twenty-two miles. 

The bonded debt of the company has been increased during 
the year by the issue of $250,000 six per cent bonds, and has beem 
diminished by the payment of $14,000 of the seven per eent bonds, 
due August i, 1877, which remained unpaid at the date of the 
last report. The bills payable have been reduced by the paymens’& 
of notes to the amount of $444386, meking a reduction of deb& 
for the year of $208,386. This reduction has been largely made 
by applying earnings and assets on hand at the commencement of 
the year, including the improvement account. 

In the coal traffic of the year there has been a decrease of 
50,020 tons, representing a decrease in earnings of about $50,000: 
This may partly be attributed to the great increase last year of 
24,811 tons. 

In rendering accounts to the railroad commissioners, we have 
been required, for some years, to unite in one item, under: the 
title of ‘‘ surplus,” the two credit items called on our books 
“premium on stock” and “income.” To make the accounts agree 
with those made to the commissioners, a ‘‘ surplus” account has 
been opened. While it has been somewhat increased by the © 
business of the year, charges have been made to reduce the valne 
of various properties which appear over-estimated on the booka 
The present credit is $709,054. It is not to be considered thak 
this large amount of past profits is on hand incash. It simply 
represents the amount of money received from earnings and 
other sources, besides stock and loans, which has been invested 
in the property of the company. Inthe judgment of the direetors, 
it is more than sufficient to cover any possible cepreciation in the 
property now owned by the company. ' 

In the coming year, $328,000 of notes payable, issued several 
years ago, now bearing interest at the rate of seven per cent, will 
become due, and may be funded at a lower rate of interest. The 
authority given by stockholders, at the meeting of November, 
1876, still authorizes the issue of notes and bonds to meet matuar- 
ing debt to the amount of $300,000, and will suffice for thia 


purpose, 
BALANCE #&HEET, SI PT. 30, 1878. 


: . , Dr. 
six months’ business of the Duxbury & Cobasset Railroad. CR niin sinitiin sniitca vind sincis Hatin eT 
There bas been a decrease ip the freight tonnage of 83,944 Rani pment... see sacar eomeeeenmabannenter tht) 31918) 
tons. and i . . , Wid Colony Steamboat Co, (stock account)... 2.1.2 seeeeeesceeee: 725, 
f 'g d in receipts from freight of $91 677. The coal vannage Fal] River Warr: n & Providence RR. Co. (bond and stock account) 318,608. 
or 1878 was 106,293, a decrease of 50,020 tons. The decrease in | Nantucket & «pe Cod Steamboat Co. (stock account)............-. Ae 
the number of passengers carried was 46,488, and in recéipts from | Dorchs+ter & Milton branch... ........ cee. ceeee ce ceeeee cence ees 36,933 
the pzssen i Union Freight RR. Co. (stock account). .......... 20 - 0c cee eee eeees 79,014 
p ger business was $35,053. prs do tpeonerty seeetee 24.468 
Number of passengers carried the past year was.... ......4--4-.0.: 8.060.003 | Real estate... 1.0. ce: 6. ccrccgescccccoss 4.055. ee ae 287, 
Number of passengerg carried one mile... ........... esee-ee+eee-s 58,845,¢95 | Im rovement account.... .... 30, 
Number of tons of merchandise carried the past year. . .. ........ 681,190 | CaM 00... cee eee ene na. Cgne S891 eeteeuegmecneacucongunennd 136,440 
Number of tons of merchandise carried one mile... ......-..... 000: 18,446,307 | Materials on hand........... isvucqcsaahe eoseeeds. - ebgecaeaembegs 172.08 
; : i Sinking fund for bonds due Oct, 1, i880 .. 20... . eee cee twee eee ‘ 62,880 
Extensive improvements have been n.ade during the year, | Dus from agents and connecting lines.............22. 122 e eee ee eee $2,305 
including the building of five stations, car and freight houses, Billa receivable... sikndatits neaiieirek pinhssie: wbiewhs, nok ueneaean ph 4 
one iron bridge, cars and locomotives, and the laying of steel rails, BDI DRIBNCSS .. wc cece cee: ccccccece Sc cece cccceeteceeeces beet ecece ce ei ’ 
all of which has been charged to expense account. About one $13,626. 82 
hundred and twelve miles of track are now laid with steel rails. | Capital stock.............ccceceeceecccccccees coveveucee ceeuess se. $6,733,<0@ 
In the past year the Dugbury & Cohasset Railroad has been Bonds cue October 1, 1880 0. creer eee ee eeeeree cers eeeeeree sai 120,000 
purchased. This road was completed in 1873, at a cost of about we cata MES Fattesrensoss nee samy sett seen oes Btoks fas py 
$450,000, extending from Cohasset, the terminus of the South NORENINT 1, SUOE :iiii0sjeocciee:.cadsaes evedaiss erinia eS 
Shore R:ilroad, to Kingston, on the Old Colony Railroad, about ! March be Mb 3 220s LAE PORN EADS A AGT 1.653 08 
twent -tw ; ; } in Jube i, DD. 0- - 2008 Os -ercecccececseseses seee « Jy 
rosacaiag two miles. Its cost to us is made up of the following Sg GEL, ELE LOA IE PEE RIS 1,100,000 
ms: ion a i eee ae A aa 
Notes held by us, and included in cur bills receivable............ ... ey By ato Sapa aaa Seti kia aaa *39°91 
Amount due us for interest and on business account............... «. sv (6 oe r= soy Ht ry ee ee. eee ee te 
Stock owned by us, 1,25u shares, valued on our books at............. » 8.323] o SE fen nent Sete netet et se8e ss *s 9400978 t 8907) Waa a». 
Stock purchased, 2165) shares Pay oe RT ts vacua “aaecee’s ba Sexes débndsde. sgaweeeaEeeee 20,883 
Debts paid hits + 2g cle ati tlds MA havin sev abeily 3°53] Crecit balances.. debeetes sé Utie (casein tee 65 
PP ORNENS sheeMMannensagueeee ~Heates MenenseseeeSeERS ot: 5 | RB eit TE SR PARE a 709,054 
ii ie ia ie hind ek oi ehh eel dnaw kent nilenmaanlh $132,495 $23,626,523 
MASSACHUSETTS RAILROADS. ae 
(For the year ending September 30, 1878.) ; 
From the returns made to the State Commissioners, the summaries below are condensed : 
STOCK AND DEBT. 
; 7, Hail Riv. 
ea og ten Sie “ erate New Lon- Frevid'es Woreet- ra ae ge 
oston . Haven oston Jonnecticut on ‘or- ter rovi- iteh. 
: : Maine. Eastern, & Hartf’d. Lowell. Cheshire. River. Worcester. Northern. c ster. ‘Nashua. dence. New Brdf. 
Peat erecta ice MoS Racaron SIOSNOND eEesaaG eH SHS BADONGO ae an Nes 
x , 000, ,587, ere Eee eerie 3, FA .176,000 = 3,000,0' 300, 3,169, 
poral — unfunded debt. 117,910 1,505,248 306,204 424.462 26.312 361,261 31,523 1.0988 68241 117,0:3 2,807 1,125,228 
ed for con- 
pieruction tibbibe piweceeRane 9,513,215 7,000,060  12,889584 4,587,920 2,395,268 2,396,037 3,295,485 2,052,708 2,918,982 2,136,479 310,747 4,870,683 
a expentied for equipm’t. 1,242,230 905,000 2,154,454 £09,714 322265 241,583 179,750 231,902 800,539 39,0n6 ... .... 974,440 
D permanent 
rT Investments..... .... .... 11,543,082 9,398,810 15,733,002 6,C40,148 2,717,585 2,740,103 3,658,223 2319,610 3,719,521 2,526,565 310,747  6,020,0 
Otal property and assets... 12,041,411 9,846,357 17,924,841 6,577,574 3,u40,543 3,040,148 3,881,853 2,426,595 3,054,825 3,136,09U 323,843 7, 250,38 
; EARNINGS AND EXPENSES. 5 
Total receipts from paseen- 
rect Soconent ere $1,340,492 $1,485,998 $2,507,503 $499,165 $149,839 $262,792 $2°5,441 $185,559 $346,195 $194,088 $19,608 $391,796 
s from freig : 
pocpartment. .... <p aad: 760,248 911,995 1,309,778 12,246 377,748 233,056 451,441 234,265 519,496 279,172 6,509 567,765 
Fe ple see yo corn’ gt 2,100,741 2,397,994 3,817,281 1,071,412 €27,552 575,848 = «666,883 = «470,455 = 885,791 418,240 «26,117 = - 958,568 
s of operating : 
o_o NR Rags res 1,359,367 1,581,125 2,268,492 761,528 103,703 335,635 39F 862 340,£45 580.061 334 888 17,881 683,916 
ore met income .......... 717,091 629,792 1,681,489 269,064 78,019 205,606 276,567 170,431 274.835 53.060 8,29 258,352 
ividends declared......... (f) 420,000... .... (101,520,006 (2) 65,000 (1) 21,900 (8) 163.000 (10) 259,780 (6) 90,000 (4) 80,000 2... eo. week eee 
otal surplus Sept. 30, 1878. 1,502,226 *10,298,802 2,114,147 452,611 24,425 578,86 845,524 53,106 110,584 224,766 *138,963 *95,67S 
DOINGS IN TRANSPORTATION. 
ge passengers oaee. .-» 4,569,171 4,197,991 3,525,468 1,935,843 124,321 $945,900 335,000. 281,389 1,€27,247 325,577 94,054 €&8,43 
Otal passenger mileage, or 
neers carr’d = pone 64,252,723 61,706,681 105,458,051 24,111,952 2,948,329 9,754,5 6,297,528 4,765,084 13,973,108 5,703,761 567,166 11,241,467 
umber of tons carried (not 
a gp tiny ie 582,851 $97,987 892,799 604,122 419,309 322,900 403,094 294,39 €21,722 313,862 25,310 550,164 
al freight mileage, or 
Pro — ™ mile a 28,949,165 39,116,073 45,594,854 16,752,406 22,278,235 7,117,626 14,138,839 11,610,469 17,916,241 ........ 228,899 27,( 66,279 
rage rate of fare per mile 
for all passengers.....cts. 1°96 2°203 2°29" *0206 032 0275 "C32 o°5 2°36 sees 3°23 
Average rate per ton per ; 
mile of all freight ....cts. 2°25 2°33 3°07 *0341 "0162 04 0325 2°4 2°90 2°72 “284 25 


* Deficit. 
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as Evansville & Terre Haute. 
(For the year ending August 31, 1878.) 


This company was formerly the Evansville & Crawfordsville. 
The annual report furnishes the following figures: 
The general account gives— 


DN tic atenseteect (éeberwe cin atte naioe 6 sew .. $1,120,716 
Pi ndes sseneaaebebtnee | +eeens Cieevanduen atau tet shdhils edhe hapa 1,017. 0) 
Accounts and balances due.. Lc iniaié Sebnabinnnd 41,05 
Earnings used in construction and income accou nt.. iahbenek sodednede 1,167,302 

I i i aes ninit cpmbiguba+éde bend ebbssseseébhaieseesetsenee .» $3,345,724 
Oe i ng ccdée 6: 600d eens sides bnibwessodéasebe ~ ae 288 
BGOGES .ccccce . rE ee ee ee Te 18,000 
Fuel and materiais.. els i a cities catia deat eae. tei 28,065 
Cash, claims and receivables. . Sebdeud kbek kde 2kdk coed abeeseesstee 132.370 


$3,345,724 
Of the stock, $100,000 is preferred stock. Of the bonds, $125,000 
are secured on the Rockville Division. 
The work done for the year included the items below, viz. 





1877-78 1876-77 

Passengers Carried ..........0.-+6 pesnoescogvenes 143,603 122,¢ 
Passenger mileage. . :euspesessebiees é00nns ee 4,102,386 
Tons freight carried........... peednonse nmebese eee 332,700 235,203 
Pe NE ME GEO cece +6: chevccoscccccssess 3°58 cts. 3°60 cts. 
PEE ED . wcccccvtc ceccepee sesccccoqress 1°f5 cts. 1°83 cts. 

The earnings for the year were as follows: 

1877-8. 1876-7. 
PASBENZETS.......--ceeee cececece sete dneneumedel $165,354 $147,.01 
nadir hue e6ehSSOSSO0S 6600000000 e080 -ORNENSS 378,162 305,577 
Express, mails, etc.. so: epeesesenccoesseeresss | =D 21,831 
SU tislie’ tadesditicinidn' a dhigminndadousesnincee 2 18,316 
cose ses biedesesenen Ge e660 ee peecensenll $583,019 $495,927 
Piste “eben -cepnge d000 ceeqemsonenses -6asuts 404,270 350,215 
Net earnings.. ee8e s00en dade ene . $178,748 748 $145,711 


The payments trom net earnings were as a alee: 
Net earnings... sai aiaae pabnainnes.. tt wie ‘ a . $178,748 
Tnterest Paid...-.....02.- cecccccccccnccccesseeccceecccccecs . $81, 401 
Two dividends, 43g percent.. S660 weve 45,158— 127,159 

PER coscccoe “eneler entihie ee $5i, 588 

From this surplus 26 main line and 20 Rockville Division 
bonds were bought for the sinking fund at a cost of $45,600. 

During the year 206 tons iron, 1,587 tons steel rails and 58,295 
new ties were laid; 500 tons steel have been bought and laid 
since the close of the year. This leaves 10 miles of the original 
iron laid in 1851, which must be replaced next season. 


GENERAL INVESTMENT NEWS. 


Anthracite Coal Trade.—There is a proposition pending to 
continue the present combination till April 1, 1879, to allow time 
for the settlement of new terms for the year 1879. Ata meeting 
of the board of control, held at the same place, all interests were 
represented, and it was unanimously agreed to make the entire 
quota of coal for the current year 17,000,000 tons, allowing the 
several interests to ship their quota in such times of November 
and December as may best suit their particular requirements. 
The division of the auantity requisite to make the total output 
for the year 17,000,000 tons is as follows: 


QUOTAS FOR NOVEMBER AND DECEMBER. 





Tons, 

Philadelphia & Reading Railroad........... peaotoeenebeeonssee conch £32,587 
Lehigh Valley railroad ............ccccccees. pecendeddowe<etnecdee ase 589,595 
is ciate: heals od ch medmenma haem Abad 433,837 
Pe RAGED GP WORURE. 0 cocccccccccccccccecccccccccecess 42, 
I i 493,641 
EE EE TE aI ee a a ET cocce «=e 
Pennsylvania Coal Company... ............2-.e-. + aebeeas “Eeeentes 223,644 

iit icsseadeembedeutabecn isddénasn wbindaneinne Peecescces «o ED 


Ashtabula & Pittsburg.—This company, successor to tiie 
Ashtabula Youngstown & Pittsburg, has executed a mortgage to 
secure an issue of $1,500,000 new 6 per cent bonds. The new 
bonds are to replace the old issues in accordance with the agree- 
ment of reorganization. ‘The company has also made a new con- 
tract with the Pennsylvania Company, which works the road. 


Atlantic & Gulf.—It is rumored that the Central Railroad & 
Banking Company of Georgia has purchased the entire issue of 
second mortgage bonds of the Atlantic & Gulf Railroad, amount- 
ing to $1,500,000. ' 

Baltimore City Bonds.—Bids for bonds to fund $1,600,000 
of the city’s floating debt were opened November 19. The bonds 
to be issued will bear five per cent interest. The bids numbered 
120 and aggregated nearly $4,000,000, all being above par. Only 
$400,000 ot the $1,000,000 will be awarded to outside parties at 
this time. Of this sum $200,000 to Brown & Lowndes at 
104 4.100 and $200,000 to Johnston Brothers & Co. at 104 2-100. 
Some $300,000 will also be given to the McDonough Educational 
Institute at the average rates of accented proposals. 


Buffalo New York & Philadelphia.—This company is now 
offering new 7 per cent bonds for sale or exchange, for the pur- 
pose of retiring its ten per cent bonds, the right to pay off those 
bonds after five years having been reserved. The company’s 
circular states that last year’s net earnings showed a consider- 
able surplus, after paying all charges. Those not exchanged 
will be offered for sale. Mr. E. C. Spaulding, of Buttfalo, is con- 
ducting the negotiation for the company. 


Canada Southern.—The stock of the Cauada Southern Rail- 
way Company has been added to the regular Stock Exchange 
list. The following is the official statement of the company : 
siieadibial ASSETS. 

EEE Ee me PT ee NNN Oe a a SRT ; 
Capital stock Canada Southern Bridge Company. iain hide $225,000 semana 
oo — Toledo Canada Southern & Detroit posers 


Com 858,000 
Capital ‘stock Erie & Niagara’ Railway Company. seeceee 100,000 





a 





Capital stock Michigan Midland & Canada Railroad Com- 
pan . $204,522—$1,387,125 

First mortgage bonds Canada Southern Bridge Company. 940,000 

First mortgage bonds Toledo Canada Southern & 





Detroit Railway Company... 1,451,256 
First mortgage bonds &rie & Niagara Railw: ay Company 660,000 
First morigage bonds Michigan Midland & Canada 
Railroad Company sndituntn’ tus nad nnminin dees want 189,49 
First mortgage bonds Chicago & Canada Southern Rail- 
way Company ‘ns enewnhes seeds. tes 35, ae 3, “— 751 
Capital stock Bass York Central Sleeping Car Company. one 
EE idecadbobnmaddnddcd oneneieees Se thee che: 0ene weet a8 937, 150 
Tce nc 0 0d00sewnpee c0ee cane cece -ccocse K90k6 60h taka tke Lecaeumbeneas 164,534 
Se nbediiiini sted Hdseeeabanes4anees ites aha tien e+» $27,919,013 
LIABILITIES. 
Capital stock.. . $15,000,000 
New fir: t mortgage bonds, actual issued -. $10, 862 686 
New first mortgage bonds, held for exchanges under 
refu: iding sche. ne, ViZ: 
For $527,500 Canada Southern firsts at ee 537,500 
For $354.465 Canada Southerao seconds at 31}3g.... 111, 656— 11,511,843 
Lo tcnic cnet seta eden phir ennecede episie £07,4% 
Unpaid wages (October, 1878).. 80, hT8-- 388,177 
Sundry accounts sind provided f for by new first mortgage 
bonds ..... recess Weunannes P seen 624,087 
(ain pclae eh A Rs eee I A Sweenas s40e0«s ee 394,904 
$27,919,013 


Memorandum showing application of the new first mortgage 
bonds: 


con PO Te ere ee $14,000,060 
a. to the refunding scheme, as above set forth.. oan 511, 843 
Held for purchase of bends of the Canada Southern 
Bridge Company, Toledo Canada Southern & 
Detroit Railway Company and mepenieaee Midland a 
& Canada Railroad Company. beeccesere cseceeces Cane Sian 


Remaining to provide for the above item of accounts payable 
(3624, 87) and for the general purposes of the company........... $2,342,494 


‘The capital stock of the company consists of 150,000 shares, of 
$100 each. 

Directors —William H. Vanderbilt, C. Vanderbilt, J. Tillinghast, 
E. A. Wickes, E. D. Worcester, Augustus Schell, Samuel F. Bar- 
ger, Sidney Dillon, William L. Scott. 

Officers—President, J. Tillinghast ; 
Wickes ; Secretary, Nicol Kingsiill ; 
Assistant Treasurer, M. H. Taylor ; 
Transfer Agent, C. F. Cox. 

New York office, Grand Central Depot. 

C. VANDERBILT, Treasurer. 


Chicago & Michigan Lake Shore.—Tbis railroad was sold 
Nov. 16 by the trustees for the bondholders, on foreclosure, at 
Grand Rapids, Michigan, on three mortgages, amounting in the 
aggregate to $937,706. It was bidin for the bondholders by Charles 
Francis Adams, Jr., one of the chief bondholders and managers 
of the road under the old corporation, for $105,000. 


Denver & Rio Grande.—Mr. Wm. J. Palmer, the president of 
this company, issued a circular, dated Nov. 11, in reference to the 
proposed equalization of the stock and debt per mile with that 
of the Pueblo & Arkansas Valley Railroad Company. 

The recent negotiations with the Atchison Topeka & Santa Fe 
Company had for their object the consolidation of the company 
which has built and is building the various extensions of that 
line, called the Pueblo & Arkansas Valley Railroad Company, 
with the Denver & Rio Graade Company. From the circular the 
following is condensed : 


As the closest practicable union, short of consolidation, .the plan of lease to 
the Achison Company was adopted, coupled with a separate personal agree- 
ment made with Wim. J. Palmer for the interchange of stocks of the Denver & 
Rio Grande and the Pueblo & Arkansas Valley Cempanies, on the general 
principle of equiiizing the sum of the stock and debt per mile of the latter 
company with the sum of the stock and debt per mile of the tormer. The 
stock of the Pueblo & Arkansas Valley Company is $15,438 per mile, and that 
of the Denver & Rio Graude Company $25,222 per mile. The sieck of the 
former company has a debt of only $11,73u per 1 mile ahead of it; the debt of 
the jatter is accepted under the agreement at $22, “ud yo mile; but this does 
not include a further debt caused by work done and expenses incurred on 
account of the Leadville Maxwel' & Santa Fe extensions (expected to be paid 
from subscriptions, which, by reason of this negotiation, cannot now be 
utilized), as well as other liabilities and the expenses of closing up. The 
exact amount of this further debt cannot be accurately determined until the 
accounts have all come in, but the total will not exceed $50°,000. The 
interests of the bondholders are well protected by the iease, in which it is 
provided that the entire rental shail be deposited monthly in trust, to be 
applied as follows: 

First—To payment of interest on the debt of the Denver & Rio Grande Rail- 
way Company to the amount of $22,664 per mile. 

Second—To paying off d@bts not included in the above $22,664 per mile 
which are not in the form of mortgage bonds, and which amount to $216,000. 

Third—If any surplus remains, it must be applied to the redemption and 
cancellation of the first mortgage bonds, at the market price, up to lv per cent 

remium. 

. Although under the above provisions the probability of any direct returns 
from Denver & Rio Grande stock is , to say the least, remote, the separate 
agreement for the conversion of this stock into that of the Pneb!» & Arkansas 
Valley Company secures to those who take advantage of it the full benefit of 
the piau for the blending of interests. ‘Lhe personal agreement provides that 
$1,700,0.0 Pueblo & Arkansas Va! ‘ley stock, or such portion of it as miy be 
called ‘for by William J. Palmer, shall be applied through him to the payment 
of the said debt in excess of $22, 644 ver mile, and to the interch mye pro rata 
with the whole $8.500,(00 of the Denver & Rio Grande stock, or so much 
thcreof as may be presented by him for exchenge. This interchange : of stocks, 
which can ony take place through William ae Palmer, is not a matter of 
agreement or of right betwe n the two companies, but simply a personal 
undertaking whereby ail stocki:olders who choose to join within a certain 
time can secure the advantages which would have been derived from a merger 
of stocks, as well as exemption from that risk to the Denver & Rio Grande 
which necessarily results from the transfer of possession and contrul t2 a 
rival company. 


—The statement of the Denver & Rio Grande Company, dated 
October 1, and recently submitted to the committee of the New 
York Stock Exchange, contained the following : 

The length of completed road at this date is as follows: 


Vice President, E. A. 
‘Treasurer, C. Vanderbilt ; 
Assistant Secretary and 


From Denver to Fl Moro and Alamosa . 
Branch to El Moro Colliery .../................- 3 
From Pueblo to Canun City no Collieries (Arkansas Valley Division).. 43 


cm eeee steerer eee e+eeeeeeeeneeeeee 


Total in operation. _ So ebveeesendudbe 
Capital stock tn shares of $100 each, fully ‘paid . sebse es 
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scatman 
FINANCIAL £TATEMENT, AUGUST 31, 1878. 
Construction and equipment.... 6. 2 cee cece ee cece cece ceeee cee » $16,027,137 
Expendi' ures on account of extensiones...... in lal hitts nie id siti a tie gma 120,587 
Cash iv bank ard debts due by the company. . eeee.. « v-seeeeeee 84,25 
Material on hand ........ccccssesee ated. dubte tei css dp dedude Gacbwe 101,46 
$16,333,513 
Capits1 account—capital stock....... cc seesee cess ee eeee .. $8,500,000 
First mort 7's cold bunds “ main line.’’ Total amount 
NS sn cts chemeten nie ites *ammnnes $6.582,5.0 
Less amonnt to be retained to fund $643.t00 
coupon certificates, at 80 percent.... ...... £04,500 
$5,578,099 
Less amount on hand unsold. ...... .ceseeee 395,6.0 
Balance first mortgage bonds sold ......... ———— 5,183,000 
First mort. 7’s gold bonds “‘A4rk. Vel. Div.”’ held in trust 
10 secure the bonds of the Cent. Colorado Improv. Co . 1,040,C00 
Ter-vear coupon certificates 1s-ued.............. $427,052 
Unissued or not reported.... ....ccesccescee ee.. 216,547— 643,100 
Three and five year loan...... ,  wapeeerceescoesesces. pean 
Relance of income account to Jnly 31, 1878 2... 0 6. cee eee ewe eee 245,038 
Ageuts’ and conductor-’ remittances dnringAugust, 1878. 73,411 
Less amount of agerts’ uncollected bills........ 32,12 
Liss unauditd billsard discharged men paid 
A ee ee | eneeed. -euneganes 27,093— 59,222— 14.189 
Dedts due by the cOMpPaNy.... .... cocrcce-coccccccccesrcccceccceees 441,994 
$16,323,€43 
Note No. 1.—In the above account it will be ecen that the 
floating debts dne by the c mpany....... ..ceceee- see cone $441.9 
Exceed those due to the company ......0. ceersscee- eee $4,255 
By the sum of...... EE cca ial ean weet wie thie ———— $357,739 
To meet which the company have the following: 
st. Unsold bonds as above, $39°,000 worth, say at 75 p. c.. $296,250 
2d. New consolidated mortgage bonds, which are to be 
issued to subscribers fcr the «xten-ions now build- 
ing, at 86 per cent, and which thereby will replace the 
cash expended in said extensions as above ...... ... 120,587— 416,837 


Foewine © Ora OF oc incce scarce csp ccce-s-seeccesecccce: oo. GREE 

Note No. 2.—Sept. 10, 1878. The $395,000 unsold bonds have since been dis- 

posed of at 75 per cent (ex certiicate), enabling the fl ating liabilities to be 
reduced by the amount thereof. 

Note No. 3.—The earnings and expenses of all the Denvey & Rio Grande 
railway lines for the twelve month< ending August 31, 1878, with the linein 
operation to Garland, 304 to 07 miles since August, 1877, and to Alamosa 
337 miles since July 1, 1072, were as follows: 

Gross earnings. ..... tikdidinenidommendbaeiad et Nidiinns saebsmaned atime $937,239 

BE 0d ¢. . dicvccceseseseeseccedosete eeeureaws esses whentcoed: és 569.297 


Net earnings....... idee ke elgieehe bun pba dededded heeenhnet £417,942 


In the four months since May 1, 1878 (when full interest began 
to accrue) the earnings have been: Gross, $418,648; net, $188,935; 
cr at the rate of—gross, $104,662,-and net, $47,233, per month. 

BonDkév Dest.—First mortgage bonds, covering the 291 miles 
from Denver to El Moro and Alamosa, known as the “ main 
line.” ‘These bonds are dated April i3, 1871. The principal is 
payable November 1, 1900, in gold coin,in New York or London, 
at the option of the holder, Interest is at the rate of seven per 
cent per annum in gold coin, free of United States taxes. Cou- 
pons payable on May 1 and November 1 in New York, London 
or Amsterdam, at the holders’ option. 

When all issued, the amount of these bonds will be as follows: 





' Amount ecld.... ....--. a ee scauat al Riad © ce ss cee $5,328,000 

Rese: ved to fund the ten-year coupon certificates....... 804.° 0 

Total authorized...... crpebateinainantnet cene wees $b,3-2,50 

Of these there are 6,258 bonds, numbered 1 to 6,2°8 inclusive, of 
$1,000 each ... _eedsae S6ee cece ose cncgege o-sevceae-eenevesce QR 
And 249 bonds, numbered 1 to 243 inclusive, of $500 each.......... 124.500 
Dl ieshdietintioteaheeteasis Siciniiiadasands aemiadememaes., dneeaaiaiieinibiatn $6,3&2,50) 


The earnings of the completed part of the line covered by 
these bonds during the twelve months ending August 51, 1878, 
averaging 265 miles during that period, were as follows (esti- 
mating August net the same as July): Gross, $785,876; net, 
$584,019. 

The above comprise all bonds of the company, except those of 
the Arkansas Valley, or Canon City Divisior, forty-three miles 
long, which are issued under an independent mortgage and are 
all held in trust to secure the bonds of the Central Colorado 
Improvement Company. Amount of these Arkansas Valley 
Division bonds is $1,040,000. The trustees of the Denver & Rio 
Grande mortgage are J. Edgar Themson, Samuel M. Felton,and 
Louis H. Meyer. All bonds of $1,000 each, after No. 3,159, are 
executed by Louis H. Meyer only, he being the sole surviving 
and remaining trustee. 


Elizabeth City Bonds.—The city of Elizabeth, New Jersey, 
has borrowed money to meet its current expenses. The tax 
arreages now amount to $345,352, upon which $80,000 inter- 
est is due, making a total of $425,352. The institutions from 
which the money has been borrowed have held these tax bills as 
collaterals, It is proposed to fund the entire amount, and for 
this purpose a scheme is on foot to issue 6 per c-nt bonds to the 
necessary amount, 

Kansas Pacifie—Union Pacific Central Branech.—The 
Secretary of the Interior has decided the long-pending controversy 
concerning the large body of land claimed both by the Centra 
Branch of the Union Pacific Railroad Company and by the Kansas 
Pacific Railroad Company. The land is situated opposite the first 
ene hundred miles of constructed road west of the Missouri River, 
and within overlapping twenty mile limits of the two land 
grants. He finds that the grant to each company was made by 
the same acts of Congress, and that the right of either company 
does not depend upon priority of location or construction. He 
decides that the lands situated within their overlapping land 
grant limits should be held to inure jointly to both companies. 
In view, however, of the questions which were discussed in the 
Dudymott case, the Secretary directs that the subject of trans- 
ferring the title to these lands be reserved for further consider- 
ation. The Secretary rules that the patent executed March 20, 
1876, in favor of the Central Branch Company, for 73,000 acres of 
the disputed land was rightiy canceled by his predecessor. 





~ 


. to cover the cost of foreclosure and re-organization. 





Memphis El Paso & Pacific.—Mr. John A. C. Gray, Re- 
ceiver of the property of this defunct corporation, gives notice 
that, under an order of the United States Circuit Court in the 
case of Forbes and others against the company, he will sell in 
New York, Nov. 23, 128,690 acres of land in Callahan, Eastland, 
Clay, Brown, Stephens, Cooke, Jones, Wilbarger, Dimmit and 
Baylor counties in Texas; also fifteen lots of land on One 
Hundred and Thirty-second street in New York. ‘The sale will 
be held at the Exchange Sales Room, No. 111 Broadway, at noon. 


Montelair & Greenwood Lake.--In the case of Ramsdell 
against the Town of Montclair, the United States Circuit Court 
at Trenton, N. J., has decided that the bonds issued by Montclair 
in aid of this road were legally issued and are valid. The town’s 
defense was illegal issue and unconstitutionality of the Jaw 
authorizing the towns on the line to issue bonds. ‘The Montclair 
case was a test one, and those of the towns of Kearney and 
Pompton and the city of Newark, as representing the annexed 
town of Woodside, will be governed by this decision. 

New York Lake Erie & Western (Erie.)—A comparative 
statement of earnings and working expenses for the month of 
August, 1877 and 1878, was issued in London, Nov. 4, as follows: 





187 1678. 
Gross CATNINGS.........-ceceeee concen csreceerees $1,271,130 $1,445,929 
Working CXPeNsSeS .......c.ceccccercoes © mneeoned 829,5 876,125 
$441,537 $569,803 


The increase in the net earnings for the month is $128,265 
and for the first eleven mouths of the financiai year $1,041,823 
Yours obediently, J. D. AYERS, Secretary.” 

Erie Re-construction Trustees, 1 Queen Victoria street, Nov. 
4, 1878. ' 

New York & Oswego Midland.—The scheme for a re-organiza- 
tion of this railroad has been agreed upon by the joint committees 
of the receiver’s certificates and the first mortgage bonds. It 
provides for an assessment of $120,000 on the receiver’s certifi- 
cates, and of $80,060 on the first mortgage bonds, to meet the 
expenses of foreclosure and re-organization—thus each $1,000 of 
receiver’s certificates will subscribe $80 for the new bonds, and 
each $1,000 of old first mortgage bonds will subscribe $10. 
The rate of interest to be paid by the holders of preferred stock 
is fixed at 6 per cent, and it is to be noncumulative. The 
exchange for the present debt, principal and interest, is to date 
from January 1, 1879, preferred stock of the successor company 
to be given in exchange. The entire iasue of preferred stock is 
to be limited to $2,000,000, and it is to bea first lien on the net 
income of the railroad, after paying the operating expenses, 
including taxes, renswals and repairs to the extent of 6 per cent 
a year from the net income of the company each year, provided 
so much is earned; and if so much is not earned, the d vidend 
of whatever net sum is earned in that year is to be paid. At no 
time is this dividend to become a charge on the income of the 
road. 

The only mortgage authorized ever to be issued is for $200,000 
The holders 
of receiver’s certificates and notes and of the first mortgage bonds 
are to subscribe pro-rata for enough of the new mortgage 
bonds to meet these expenses, at the rate of $80 on each $1,000 
for receiver’s certificates, and the first mortgage bondholders pay 
at the rate of $10 on each $1,000 of bonds. For this they are to 
receive new mortgage bonds at par, payable in ten years or 
sooner if the company shall elect, at the rate of 7 per cent a year. 
The new board of directors is to consist of thirteen members, 
eight to be chosen by holders of preferred and five by holders of 
common stock. The committees, in concluding a long report, say: 
“Tf this plan of re-organization shall prove a succesa, the company 
will own 342 miles of well-equipped road, of which 248 miles 
will be in the main line and 94 miles in branches, represented by 


Mortgage Gent. ... ccc ccccccccccccccccecceccss cocnvcesss cccvesecs: $200,000 
PU GE ccccdccccececcdesee scccecencetences cate: asenusese ee 2,000,060 
GI Gs ove ccvcscce scdccccesce eoccseseeeoss 5. eee ie dawns 13,000,000 

iat a Seer OR Pe He me mer . $15,200,000 


“The agreement, to be bindivg, must be signed by the holders 
of $750,000 of receiver’s certificates at par value before 
December 17.” 

A meeting of bondholders assenting is called for Dec.-17, at 
11 A. M.. in the Coal and Iron Exchange, and the comwittee say 
they will decline to act further after that time for those who do 
not approve, and ask them to take back their bonds and return 
their certificates. The recommendation is made by C. N. Jordan, 
Henry Amy, Edward Livingston, F. P. James, ‘Theodore Houston, 
Eiwin Houston and N. A. Cowdrey. The new mortgage debt 
is to be paid off from the first net earnings of the new company, 
and the mortgage satisfied on the records. No mortgage except 
this $200,000 shall ever be placed upon the railroad or property, 
unless a majority of each class of stockholders shall give written 
assent. 

—A meeting of the holders of receiver’s certificates was held 
Nov. 21, at which $900,000 certificates, out of $1,352,555 certifi- 
cates, were represented. The plan of re-organization was 
adopted, and a sub-committee was appointed to draft a formal 
agreement for signature by tbe certificate holders, 


Ohio & Mississippi.—Proceedings were recently begun at 
Indianapolis by secend mortgage bondholders of this railway, 
representing about $500,000 of the bonds, looking to a foreclosure 
of the second mortgage. The American Hachange says: ‘‘ This 
movement is in opposition, we are advised, to the efforts of Mr. 
Garrett, of the Baltimore & Ohio, to secure control of the mort- 
gage by the appointment of himself [his son, Mr. Robert Garrett?] 
astrustee.” * * * It is stated that Mr. Garrett is soliciting 
signatures to a petition to the Court for the appointment of his 
son as trustee of the second mortgage. 
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Eemanenere & Reading.—Comparative statement of gross 
receipts of the Philadelphia & Reading Railroad Company for the 
month of October : 
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Grogs receip‘s. Month r todate. Month. Yr. to date. 
Railroad traffic............. $1,295,372 $10,182.72 $1,320.857 $11,203.252 
tt SD, c.  cessenaeeee 149,442 790,407 127,106 893,030 
Stenin colliers.. ........... 40,171 487,201 54,745 586,374 
Richmond coal barges ..... 13,686 92,728 15,061 117,883 
Total railroad company.... $1,408,674 $11,553,099 $1.27,.774 $12,805,540 
Readicg Coal & Iron Co... 910,521 7,062,996 1,129,021 9,052,645 

Total of all............ $2,319,195 $18,615,095 $2,626,796 $21,853,186 

The mines of the company were worked but 21 days 


this month, as against 27 days in October of last year. 


Pittsburg City Bonds.—A press despatch from Pittsburg, 
Nov. 18, said that a decision had been rendered by the Supreme 
Court in the case of the Commonwealth, er rel., Henry Wheeler, 
agent, against the Councils of the City of Pittsburg. The action 
was brought to compel the Councils to pay the interest on bonds 
to the amount of $5,000,000, which were issued for street improve- 
ments in that city. The lower court decided that the bonds were 
not city bonds, and the city could not be held liable for their pay- 
ment. The Supreme Court reverses the decision of the lower 
court, and decides that all bonds issued under the Pennsylvania 
Avenue act were constitutionally issued, and that the city is 
bound to provide for the payment of both interest and principal. 
The Court also issued a peremptory mandamus on the City Coun- 
cils, directing them to take immediate measures to meet the 
interest now overdue. 


Portland & Ogdensburg.—A majority of the bondholders of 
the Vermont Division having assented to the plan of re-organiza- 
tion adopted at the Springfield, Mass., meeting, its provisions 
will now be carried into effect. The new company will be 
organized with a first mortgage debt of $1,250,000, and with 
preferred and common stocks. The new first mortgage bonds 
will be apportioned as follows: For first mortgage bonds, whose 
present or former owners have not assented to the agreement for 
the issue of the preference bonds, shall be given 51 per cent of 
their par value in new bonds; for first mortgage bonds, whose 
present or former owners have assented to the agreement for the 
issue of the preference bon’s, shall be given 41 per cent of their 
par value in new bonds; tor preference bonds, actually issued, 
shall be given 62} per cent of their par value in new bonds. 
Preferred stock wiil be issued to all bondholders for the remain- 
der of the par value of their bonds and interest thereon, matured 
and unpaid, to the firat day of May, 1878, except that in those 
cases where bonds have been hypothecated for loans, such 
preferred stock shall be issued for only the remainder of the loan 
and interest to the first day of May,1878. Preferred stock may 
be issued in settlement of all other lien claims as may be deter- 
mined by the trustees, and also for matured and unpaid coupons 
due on or prior to May 1, 1878. To holders of unsecured claims 
against the company will be issued new common stock in tull 
settlement of their claims, in such proportions as may be decided 
upon by the trustees. Messrs. ©. W. Hassler and others are the 
trustees under bondholders’ agreement. 


Stockholders’ Rights.—A press despatch from Washington, 
Nov. 12, says:—A decision of interest to brokers and joint stock 
companies was rendered in the United States Supreme Court 
to-day in the cases of the Western Union Telegraph Company 
against Henry W. and Katherine J. Davenport. The question 
involved was, whether or not a joint stock company is liable to 
an individual stockholder for a certificate of stock which has 
been stolen from him, and which the company, upon a forged 
power of attorney, has transferred upon its books to another 
party. The court holds that there can be no question as to the 
right of such « stockholder to have bis stolen shares replaced and 
@ proper certificate issued to him therefor, and to receive all the 
dividends which shall have accrued thereon since the unauthor- 
ized transfer. Forgery, it is held, cannot confer any power or 
transfer any right. The officers of the company are the custo- 
dians of the stock-books, and it is their duty to see that all 
trarsfers of shares are properly made, either by stockholders 
themselves, or persons having authority from them. If, on 
presentation of a cerficate, the company is in doubt as to the 
authenticity of a couveyance or the identity of a person, it can 
require the genuineness of the one or the identity of the other to 
be satisfactorily established, but in either case it must act upon 
its own responsibility. 

Wabash.—At a special meeting of the board of directors, the 
resignation of Mr. James A. Roosevelt as president was received 
and accepted, Mr. C. K. Garrisun being chosen in his place. Mr. 
G. L. Dunlap and Mr. A.M. Billings, both of Chicago, were 
elected directors in place of Messrs. Gurney and Colburn, 
resigned. Mr. Cyrus W. Field resumes his position in the board 
of directors, which is now composed as follows: ©. K. Garrison, 
James A. Roosevelt, Cyrus W. Field, H. A. V. Post, Morris K. 
Jesup, E. H. R. Lyman, all of New York ; James Cheney, of 
Fort Wayne; G. L. Dunlap, of Chicago; A. L. Hopkins of 
Toledo ; Solon Humphreys and Wm. M. Bliss, of New York: ©. 
Ridgeley, of Springfield, Ovio; and A. M. Billings, of Chicago. 
It is reported that measures were adopted for the purpose of 
securing a connection with Chicago for the Wabash Railroad. 
One proposition is that the line shal! be taken up at Bemenr, II1., 
on the Wabash road, and carried to Strawn, Ill., cver:he Chicago 
& Paducah Railroad, and thence to Chicago by using the organi- 
zation of the Decatur & State Line Railroad Company. ‘The 
latter road is already graded, but would require to be built for a 
distance of seventy miles. It is estimated. that this work can be 
done for about $750,000, when the Wabash Company would have 
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COMMERCIAL EPITOME. 


FRIDAY Niaut, November 22. 

The weather has been rainy over a considerable section of the 
country during the past week. This fact, in conjunction with 
the advanced season, has imparted quite a serious check to the 
wholesale trade, while the speculations in cotton and wheat have 
retarded business in them forexport. Taken together, there- 
fore, the week has been an unsatisfactory one in general busi- 
ness ; and the position does not promise any important change 
till after the holidays. 

Provisions have been only moderately active, and prices have 
been giving way, under the large receipts of swine at Western 
markets. Pork sells at irregular prices on the spot, but old mesg 
was placed at $7 55 for December, and new mess at $9 for Feb. 
ruary. To-day, new mess sold for February at $3 80. Lard 
declined yesterday to $6 174, spot and January, $6 25 for Feb- 
uary, and $6 324 for March, slightly recovering towards the close, 
To-day, the market was steadier at $6 20 onthe spot, with sales 
at $6 324 for February,and $6 374 for March. Bacon has been 
more active, Western long and short clear together selling for 
November delivery at 43c., and for December at 4}c. Cut meats 
have favored buyers, but were quiet. Beef and beef hums dull, 
Butter and cheese without important change. Tallow steadier 
at 64@6é8c. for prime tochoice, Stearine was active at 63@7c. for 
prime Western and city. 

The coffee market has been unusually quiet, so much so that 
more or less weakness has been developed, though no actual 
declines have taken place, fair cargoes being quoted at 144@144¢., 
gold. Stock in first hands, 41,884 bags. Of mild grades, the late 
sales include: 4,214 bags Maracaibo, 1,048 Savanilla, 3,010 St. 
Domingo, and 298 Mexican, in lots for consumption within our 
range ; also, 3,572 bags St. Domingo in transit to Europe. 

Rice and molasses have sold only in the usual jobbing way; yet 
late figures have been steadily retained. Refined sugars have 
continued dull and quite weak; standard crushed, 9jc. Raw 
grades have been alike dull and nominal, with fair to good refin- 
ing Cuba quoted at 6{@7te. 





Hhds. Boxes, Bags. Melado. 
Stock Nov. 1, 1878...... ieetveen seus 49,267 ¥, 660 145,°89 1,816 
Receipts SINCE...... .cccrcccccess 17,164 4,261 157,529 277 
DDT. «cin snthe tabeteséone sede 22,335 3,077 44,528 119 
Stock Nov. 20, 1878... ....0 sesece 44,596 10,814 256,590 1,97 
Stock Nov. 21, 1877........c0+0 «02 46,009 15,972 181,863 13 
E, Bes Gk: Bi osces coenesice 9,448 15,128 57,<¢49 1,622 


The market for Kentucky tobacco has again relap3ei into dul- 
ness. The sales for the week are only 450 hhds., of which 250 
were for export and 200 for home consumption. Prices, how- 
ever, remained firm ; lugs being quoted at 24@5c., and leaf, 54@ 
13c. Seed leaf, on the contrary, has been much more active, and 
prices have been well maintained. Sales for the week have been 
2,356 cases, nearly all crop of 1877, as follows: 210 cases New 
Engiand, 10@25c.; 2,316 cases Pennsylvaria, 11@25c.; 300 cases 
State, 14c.; and 20 cases Wisconsin, oa private terms. Spanish 
tobacco has also been active, and the sales for the week are 900 
pales Havana at 85c.@$1 17. 

There has been a fair movement in ocean freight room ; rates, 
in the main, have been steady, though occasionally one or two 
slight irregularities have been noticed. Late engazements and 
charters include: Grain to Liverpool, by steam, 7}d. per 60 1bs.; 
cotton, id. per lb.; bacon, 40s. per tou; cheese, 503.@52s. 61; 
cotton, by sail, 15-64d.; flour, 2s. 3d.; grain to London, by steam, 
8d.; cheese, 50s.; grain, by sail, 74d.; flour, 2s. 14d.; grain 
to Avon-mouth, Cardiff and Bristol, by steam, 8d.; cheese, 508.@ 
52s. 6d.; grain to Bayonne, 7s. per qr.; do. to Cork for orders, 
5s. 9d.@5s. 103d.; do. to French ports, 53. 6d.@5s. 9d.@6s.; re- 
fined petroleum to Bremen, 3s. 3d.@3s. 44$d.; do. in cases to Alex- 
andria, 284c., gold; crude do. to Marseilles or Cette, 4s. 3d. 
To-day, rates remained steady, though business was limited ; 
grain to Liverpool, by steam, 73d.; grain to French ports, 5s. 9d, 
per qr.; case oil to the Levant, 30c., gold. 

Nothiog of special importance has transpired in the naval 
stores market, the export and consumption demands being of & 
very limited character; spirits turpentine is quoted at 30jc, and 
common to good strained rosin at $1 33@140. Petroleum has 


sold moderately, though at lower prices: Crude, in bulk, 5sC.; 
refined, in bbis., at 9c. Pig tin has further advanced, under 
reduced stocks and higher English advices ; straights quoted at 
164@17¢. gold. Steel rails continue in some sale, 5,000 tons 
being reported on the basis of $42 at the mills; iron rails were 
sold to the extent of 4000 tons for Western delivery on private 





a direct line of 275 miles between St. Louis and Chicago. 


terms; quoted at $32@36. Ingot copperis held higher at 16c- 
for Lake, | 
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Bales. Cts. | Ba'es Cte. | Fales. te | Bales. Cte 
1,300..... . 955 100 .... 0°6 ey vst BOO... 000000001007 
Bae - cnscecees 0°56 100, ° v . wocesves 1386 Be encadeees 10°08 

ae & Me sccecces 70 100... . 891 — - 
3,800..... coco OO SED wccscsed oe ee evdite des 9°90 ! 9,000 
ee. wescveder v5 LBOO .ccccesee 972) 1,000 991 
SP cvccoesse 960 | 2,000, 73 890 9°92 For June, 
CO ee 06 Sees W74 , ae $96 eee) 
= 62 S00,, ose O'G0 200... Per | BBO .. cocces ov" 
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The following exchanges have been made during the week: 

*24 pd. to exch. v00 Feb. for ap”. 

“Ol pd. to exch. 100 Noy. for Dec. 

The following will show the closing prices bid and asked for 
future delivery and the tone of the market, at 3 o’clock P. M., 
on each day in the past week. 


MIDDLING UPLANDS—AMERICAN CLASSIFICATION. 
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Week ending Nov. 22, ’78.||Week ending Nov. 23, ’77 
Receipts'Shipm’ts} Stock. | Receipts'Shipm’ts| Stock. 

Augusta, Ga..... 6,752 | 6,455 | 14,837 || 6,533| 6,289 | 12,823 
Columbus, Ga.... 3,G45 | 2,430 8,536 | 3,456 | 93,048] 10,696 
Macon, Ga....... 2,390 | 2,5 7,137 | 2,796! 2,747 R591 
Montgomery, Ala| 3,693 4,355 | 10,079 6,170 | 5.522 8,422 
Selma, Ala....... 4,790! 3,145 { 10,186 4.258 3,915] 5,829 
Memphis, Tenn..; 22,549 | 14,370) 58,410 |} 19,683 | 19,343 | 29,227 
Nashville, Tenn..|; 2,289 2,176 5,902 3,150! 2,720 1,553 
Total, old ports.| 46,108 | 35,438 {115,087 || 46,046 43,584) 77,141 
Dallas, Texas....| 2,067 2,149 2,354 S74 1,086 1,820 
Jefferson, Tex. ..{; 1,032 466 2,620 900 | R6O 1,390 
Shreveport, La ..j; 2,736 2,020 7,424 4,698 | 5,095 3,629 
Vicksburg, Miss ._| 3,553 1,665 2,290 5,380 4,821 4,419 
Columbus, Miss..| 1,424 81 4,628 966) 1,110 1,894 
Eufaula, Ala..... 1,698 1,231 2,551 1,952 1,952 5,125 
Griffin, Ga....... 1,340 1,409 1,971 664 | 717 1,401 
Atlanta, Ga...... 3,854 2,826 6,82 5,085 | 3,974] 14,372 
Rome, Ga.......- 1,960| 2,166] 2,138 || 1,984; 2,192] 1,840 
Charlotte, N. C... 1,64 854 1,359 3,396 | 3.733 1,540 
St. Louis, Mo..... 14,563 | 15,378 | 35,244 9,414 | 10,336 | 17,835 
Cincinnati, O.....| 4,027 2,545 3,998 7,064; 6,581 4,625 
Total, new p’rts} 39,895 | 33,526 | 73,404 42,377 | 42,457 | 59,800 
Total, all....... 86,003 | 68,964 |188,491 || 88,423 86,041 |136,941 











The above totals show that the old interior stocks have 
increased during the week 10,670 bales, and are to-night 37,946 
bales more than at the same period last year. fhe receipts at the 
same towns have been 62 bales more than the same week last 
year. 


RECEIPTS FROM THE PLANTATIONS.—Referring to our remarks 
n a previous issue for an explanation of this tabie, we now bring 
che figures down one week later, closing to-night: 


RECEIPTS FROM PLANTATIONS, 














\Sat’day. Mond’y | T’sday. Wed. Thurs, | Friday. 
Market—' Easier. | Higher. | Lower. | Easier. | Variable.| Firmer. 
wmabim | 

Bid. Ask | Bid. Ask.| Bid  Ask.| Bid, Ask.| Bid. Ask.\ Bid. Ask. 
Nov’mb’r.| 9°34@35| 9°45@46, 9°33@34;| 9°30@31| 9°30@31) 9°32@33 
Decemb’r| 9°37@388| 9°49@50| 9°37@38' 9°33@34), 9°33@34! 9°33@34 
January..| 9°49@ —| 9°62@63) 9°50@ --| 9°46@47| 9°45@46) 9-45@ — 
February | 9°60@61| 9°74@75' 9°61@62; 9°58@59, 9'57@58!| 957058 
March . 9°72@78) 9°386@ —! 973@74, 9°70@ —| 9°700@71| 9°69@70 
April ....| 9°84@85, 9°97@98' 9°84@85) 9°81@82) OSL@RZ2) 981A@82Z2 
May...... 9°96 @97|10°08 @09) 9°95@96, 9°91@92) 9°92@93) 9°92@93 
June.... .|10°07@08/10°18220 10°04 006 10°01 @02) 10°02 203' 10°02 003 
RS 10°15@17 10°26 @28:10°'12@14 10°08@10/10°'10@11 10°10@12 
Tr. orders 9°35 950 | 935 9°35 9°35 9°35 
Closed Easy. Steady. | Heavy. Dull. Firm. Dull. 
Gold.....| 100g 100%e | 1001, 1001, 1001, 10012 
Exch’nge| 4°80 4°80 | 4°80 4°80 4°80 4°80 

| | 






































THE VISIBLE SUPPLY OF COTTON, as made up by cable and 
telegraph, is as follows. The Continental stocks are the figures 
of last Saturday, but the totals for Great Britain and the afioat 
for the Continent are this week’s returns, and consequently 
brought down to Thursday evening; hence, to make the totals 
the complete figures for to-night (Nov. 22), we add the item of 
exports from the United States, including in it the exports of 
Friday only: 














1878. 1877. 1876. 1875. 

Stock at Liverpool............. 250,000 374,000 445,000 533,000 
Stock at London........ ....... 34,250 19,750 41,000 6'2,250 
Total Great Britain stock. 284,250 393,750 486,000 595,250 
Stock at Havre. ....... ........ 97,900 137,500 143,000 182,750 
Stock at Marseilles.... ........ 2,500 5,000 3,000 1.750 
Stock at Barcelona........ .... 8,000 32,000 44,000 47,000 
Stock at Hamburg............. 3,900 8,750 8,000 13,500 
Stock at Bremen............... 13,25 40,000 42.250 31,250 
Stock at Amsterdam........... 29.750 29,500 51,250 53,000 
Stock at Rotterdam.... ....... 6,750 9,000 12,000 11,750 
Stock at Antwerp.............. 2.7090 4,500 7,250 5,750 
Stock at other conti’ntal ports. 6,250 7,000 13,750 7,250 
Total continental ports..... 170,250 273,250 324,500 354,000 
Tota! Enropean stocks.. .. 454,500 667,000 810,500 949,250 
India cotton afloat for Europe. 108,000 33,000 174,000 158,060 
Amer’n cotton afloatfor Eur’pe 478.000 302,000 413,000 411,006 
Egypt, Brazil,&c.,afitforE’r’pe 25,000 36,000 84,000 54,000 
Stock in United States ports .. 586,481 646,303 880,948 580,852 
Stock in U.S. interior ports... 115,087 77,141 109,412 85,137 
United States exports to-day.. 19,000 22,000 18,000 20,000 





Total visible supply.bales.1,786,068 1,783,444 2,489,860 2,258,239 
Of the above, the totals of American and other descriptions are as 
follows: 


























Week| Receiptsatthe Ports. ||Stock at Inter’r Ports) 'Rec’pts from Plant‘ne. 
end’g-| 4976, | 1877. | 1878. || 1876. | 1877. 1878. | 1876. | 1877. | 1678. 
Sept6.' 19,733| 5.835} 26,750)| 20,760] 16,449) 9,979|| 18.866! 5,885 26,720 
© 18.! 41,457] 12,109} 47,431] 23,481] 16,272 18,91) 41.457) 11,932) 47,434 
* 20. 62,998] 22,845] 74,355|| 23,904) 15,104) 26,377|| 62,998) 21,17: 74.355 
* 27.! 95,845] 43,128] 98,863]| 38,e87| 20,510) 87,872!; 95,845) 43,128; 98.863 
Oct. 4.' 122,199) 70,040] 130,990|| 57,048] 29,720] 47,208|} 122,199) 70,040 130,990 
© 11.! 136,074/109,264) 148,153)| 72,277) 41,801! 59,823)| 136,074 109,264 148,159 
“ 1+. 152,820/135,054) 160,233] 84,871! 58,745| 79,597|| 152,820/135,C54 160,233 
* 25.) 174.617,157,609] 162,236] |103,774| 20,374] 97,°87|| 174,6 7/157,/ 09 162 236 
Nov.1.| 201,904|177,336] 157,280] |/123,652|105,814/115,034|| 201,964)177,326 157,280 
“© 8. 211,810/158,776] 182,874) |128,111]126,620|149,498|| 211,810/198,776 182,874 
 15.| 205,600/194,571| 176,004] |157,361 132,403] 174,583|| 205,606|194,571 | 176,004 
** 22.) 211,823/200,980] 181,376) |180,519! 35,941/188,491|| 211,823) 200,950) 181,376 








This statement shows us that the receipts at the ports the past 
week were i81,376 bales, received entirely from plantations. 
Last year the receipts from the plantations for the same week 
were 200,980 bales, and for 1876 they were 211 823 bales. 


WEATHER REPORTS BY TELEGRAPH.—Considerable rain has 
fallen the past week in portions of the South, mainly in the At- 
lantic States. Picking, however, is very well advanced, and 
owing to the much better weather which has prevailed, wiil, in 
general, be completed earlier than last year. 

Galveston, Texas.—It has rained hard on three days the past 
week, but no serious damage has been done, as the rain was 
needed. The thermometer has averaged 60, the highest being 71 
and the lowest 53. The rainfall is three inches and twenty-two 
hundredths. 

Indianola, Texas.—Rain has fallen on three days of the week, 
and it was very welcome. ‘The thermometer has averaged 63, 
the highest point touched having been 75, and the lowest 51. 
The rainfall has reached three inches and nineteen hundredths. 

Corsicana, Texas.—We have had rain on one day, the rainfall 
reaching eighteen hundredths of an inch. ‘The thermometer has 
averaged 56 during the week, the extreme range having been 
45 and 73. Picking is making fine progress. 

Dallas, Texas. —There has been no rain during the week, and 


it is badly needed. Picking approaches completion. Average 











American— 
Liverpool stock................ 124,000 171,000 162,000 175,000 
Continental stocks. ............ 127,000 189,000 209,000 153.000 
American afloat to Europe.... 478,000 302,000 413,000 411,000 
United States stock............ 586,481 616,303 880,948 580,852 
United States interior stocks... 115,087 77.141 109,412 85,137 
United States exportsto-day.. 19,000 22,000 18,000 20,000 
Total American...... bales.1,449,568 1,407,444 1,792,360 1,424,989 
East Indian, Brazil, éc.— 
Liverpool stock............... - 126,000 203,000 283,000 358,000 
I bi. coece 34,250 19,750 41,000 62,250 | done. 
Continental stocks. ............ 43,250 84,250 115,500 201,000 
India afloat for Europe........ 108,000 33,000 174,000 158,000 
Egypt, Brazil, &c., afloat...... 25,000 36,000 84,000 54,000 
Total East India, &€c........... 336,500 376,000 697,500 833,250 
Total American................ 1,449,568 1,407,444 1,792,360 1,424,989 
Total visible supply.... ... 1,786,068 1,783,444 2,489.860 2,258,239 
Price Mid. Upl., Liverpool .... Sled. 67164. - 679d. 67g. 


These figures indicate an increase in the cotton in sight to-night 
of 2,624 bales as compared with the same date of 1877, a 
decrease of 703,792 bales as compared with the corresponding date 
of 1876, and a decrease of 472,171 bales as compared with 1875. 


AT THE INTERIOR Ports the movement—that is the receipts 
and shipments for the week, and stocks to-night, and for the 
corresponding week of 1877—is set out in detail in the following 
statement: 








thermometer 56, highest 73, and lowest 45. 
Brenham, Texas.— The weather has been warm 
throughout the week, and rain is needed. 


and dry 
Picking is nearly 
The thermometer has averaged 68, the highest being 77 
and the lowest 50. 

New Orleans, Louisiana.—We have had rain on three days the 
past week, the rainfall reaching three inches. The thermometer 
has averaged 58. 

Shreveport, Louisiana.—The weather has been dry and favor- 
able all the week. Some are through picking and others are 
nearly done. Cotton is being marketed freely. 
mometer 54, highest 69, and lowest 40. 
rainfall. a 

Vicksburg, Mississippi.—The thermometer has averaged 57 
during the past week, with an, extreme range of 44 and 70. It 
has rained on one day, the rainfall reaching thirty-six hundredths 
of aninch. ‘The weather is fine and picking nearly over. 


Average ther- 
There has been no 
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Columbus, Mississippi.—We have had a rainfall during the 
past week of fifty hundredths of aninch. The yield of lint from 
seed cotton is unusually small, and the crop here is falling short 
of expectation. 

Little Rock, Arkansas.—Friday, Saturday, Sunday and Wed- 
nesday of the past week were cloudy, with rain on Friday and 
Wednesday. It is nowclear and pleasant. The thermometer 
has averaged 50, the highest being 65 and the lowest 34. The 
rainfall for the week is seventy-three hundredths of an inch. 

Nashwille, Tennessee. —We have had rain on three days of the 
past week, the rainfall reaching one inch and twenty-one hun- 
dredths. The thermometer has averaged 50, with an extreme 
range of 42 to 59. 

Memphis, Tennessee.—Telegram not received. 

Mobile, Alabama.—It has been showery one day, and has 
rained constantly one day, the earlier part of the week, but the 
latter portion has been clear and pleasant. The rainfall has 
reached one inch and ninety-four hundredths. Average ther- 
mometer 59, highest 71, and lowest 48. 

Montgomery, Alabama.—The earlier part of the week the 
weather was clear and pleasant, but it has rained on four days 
the latter portion, the rainfall reaching ninety hundredths of an 
inch. It has been getting cold since yesterday (Thursday). The 
thermometer has averaged 57, the highest point touched having 
been 70, and the lowest 45. 

Selma, Alabama.—It has rained on two days during the week, 
but is now clear and cold. Planters are sending their cotton to 
market freely. | 

Madison, Florida,.—Rain has fallen on four days the past week, 
with a rainfall of two inches and ten hundredths. Average ther- 
mometer 61, highest 70, and lowest 52. About all the crop of 
this section has now been secured, and about one-third marketed. 


Planters are holding on to their crop. 


Macon, Georgia.—We have had rain on three days of the week 
just closed. ‘lhe thermometer has averaged 60, with an extreme 
range of 39 and 66. 

Columbus, Georgia.—It has rained heavily on three days of the 
week, the rainfall reaching two inches and eighty-two hun- 
dredths. The thermometer has averaged 60. 

Savannah, Georgia.—Rain has fallen on five days, and the bal- 
ance of the week has been cloudy. The thermometer has aver- 
aged 60, the highest being 71, and the lowest 41. We have had 
a rainfall of two inches and twenty-two hundredths. 

Augusta, Georgia. —We had showers the first five days of the 
past week, the rainfall reaching one inch and forty-three hun- 
dredths, but the latter part of the week has been clear and pleas- 
ant. Accovnts are good and planters are sending cotton to mar- 
ket freely. About one-half the crop has been marketed. Aver- 
age thermometer 55, highest 67 and lowest 43. 

Charleston, South Carolina.—It has rained on three days of the 
week just closed, the rainfall reaching two inches and sixty-four 
hundredths. The thermometer has ranged from 48 to 71, aver- 
aging 59. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
Nov. 21, 1878. We give last year’s figures (Nov. 22, 1877) for 


comparison: 

Nov. 21, ’78. Nov. 22, ’77. 

Feet. Inch. Feet. Inch. 

New Orleans........ Below high-water mark.. 13 1 
| Re Above low-water mark... 3 9 9 11 
Nashville...........Above low-water mark... 1 a) 8 6 
Shreveport.......... Above low-water mark... 1 0 22 10 
Vicksburg........- *. Above low-water mark... Missing. 15 10 


New Orieans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-water mark at that point. 


COMPARATIVE PorRT RECEIPTS AND DaILy CRoP MOVEMENT.— 
A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of thu: 
month. We have consequently added to our other standin; 


_ tables a daily and monthly statement, that the reader may con- 


stantly have before him the data for seeing the exact relative 
movement for the years named. First we give the receipts at 
eich port each day of the week ending to-night, 


PORT RECEIPTS FROM SATURDAY, NOV. 16, ’78, TO FRIDAY, NOV. 22, ’78. 








at be pag Mo- | char- Savan-| Gal- | Nor- Bl All | Total. 
we’k| leans.| Dile. leston.) nah. |vest’n.| folk. | ton, jothers. 
Sat..| 1,968) 3,324 3,122) 3,777) 9,402, 2,571) 1,262) 995) 26,421 


Mon} 2,187] 2,727, 4,680) 4,647| 3,856 2,996) 802) 1,275| 23,170 
Tues| 13,505) 4,117, 2,793) 3,546) 2,475, 3,388) 2,062) 4,549] 36,435 
Wed! 5,719) 2,397 2,489) 3,679) 3,651 3,312) 590) 2,644) 24,481 
Thur}13,839| 2,827 3,584) 3,326) 2,767, 2,037| 1,394) 2,224) 31,998 
Pri. 111,935) 3,122 3,081 3,266) 2,622 2,547| 983/11,315) 38,871 


Tot..|49,153) 18,514 19,749 22,241/24,773 16,851, 7,093|23,002)181,376 



































The movement each month since Sept. 1 has been as follows: 
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be able to reach an exact com 
difterent years. 
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bales more than at the same time in 1876. By adding to the 
above totals to Nov. 1 the daily receipts since that time, we shall 
parison of the movement for the 
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Monthly : Year Beginning September 1. 
Receipts.| 1878. | 1877. 1876. 1875. 1874. 1873. 
Sept’mb’r 288,845 95,272} 236,868} 169,077) 134,376) 115,255 
October..| 689,264| 533,687| 675,260} 610,316) 536,968) 355,523 
Tot. year.| 978,112) 678,959] 912,128] 779,393! 671,344| 470,578 
Pere’tage of tot. port | 
receipts Oct. 31...) 15°62 22°59 18°59 19°20 12°37 





This statement shows that up to Nov. 1 the receipts at the 
ports this year were 299,153 bales more than in 1877 and 65,984 
































This statement shows that the receipts since Sept. 1 up to 
to-night are now 250,782 bales more than they were to the same 
day of the month in 1877, and 36,708 bales less than they 
were to the same day of the month in 1876. We add to the last 
table the percentages of total: port receipts which had been 
received Nov. 22 in each of the years named. 


MEMPHIS CoTTON ExcHANGE.—The following circular letter 
explains itself. The retirement of Mr. Toof will be a surprise and 
a disappointment to many ; but his successor, Mr. Gates, is so 
thoroughly fitted for the situation that no one will hesitate in 
endorsing all Mr. Toof says on that head. 


MEMPHIS COTTON EXCHANGE, 
MEMPHIS, Nov. 12, 1878. 
Editor Financial Chronicle : 

My Dgar Str—Having this day retired from the office of sec- 
retary and superintendent of the Memphis Cotton Exchange, for 
the purpose of engaging in mercantile pursuits, I have pleasure 
in introducing to your favorable acquaintance my successor, Mr. 
Sam. M. Gates, who, during the past five years, has filled with 
signal ability the position of chairman of our Committee on In- 
formation and Statistics. 

Bespeaking for Mr. Gates a continuance of the manifold 
courtesies extended to me during my official career, and com- 
mending him to you as a gentleman of first-class ability and pos- 
sessing all needed qualifications for the position upon which he 
to-day enters, I am, dear sir, very truly yours, 

JNO. S. TOOF. 


BoMBAY SHIPMENTS.—According to our cable despatch received 
to-day, there have been bales shipped from Bombay to 
Great Britain the past week and 1,000 bales to the Continent ; 





while the receipts at Bombay during this week have been 5,000 


bales. The movement since the ist of January is as follows. 
These figures are brought down to Thursday, Nov. 21. 






































1,000} 1,000/321,000'396,000| 717,000) 5,000)' 887,000 
TET  stisniel ‘cewneel  ancucia 379,000|423,000) $02,000) 6,000)1,054,000 
1876) 9,000) ...... 9,000'570,000'391,000; 961,000/13,000! 1,068,000 





From the foregoing it would appear that, compared with last 
year, there has been an increase of 1,000 bales in the week’s ship- 
ments from Bombay to Europe, and that the total movement 
since January 1 shows a decrease in shipments of 85;000 bales, 
compared with the corresponding period of 1877. 


Gunny Baas, Bacaine, Etrc.—Bagging has not been in any 
great demand since our last, and the transactions are few and far 
between. There are a few small orders coming to hand, but no 
orders of‘any size are reported. There -is an easier feeling ad to 
prices, and holders are now disposed to accept 10@104@104c. for 
1%, 2 and 2} 1b. qualities, but buyers are not anxious to lay in a 
stock even at these figures. Butts continue to move to a fair 
extent, and further sales are reported of 1,800 bales, part from 
store and part ex-ship, for which 28c., cash, and 2 11-16@2%c., 
time, the higher figure being for good quality bagging butts. 
At the close the market is steady at 28@2#c. 


THE EXPORTS OF COTTON from New York this week show an 
increase, as compared with last week, the total reaching 11,762 
bales, against 6,992 bales last week. Below we give our usual 
table showing the exports of cottun from New York, and their 
direction, for each of the last four weeks; also the total exports 
and direction since Sept. 1, ‘$78, and in the last column the total 





for the same period of the previous year: 


1878. 1877. 1876. 1875. 1874. 1873. 
T’!.Oct.31 78,112) 678,959) 912,128} 779,393) 671,344) 470,578 
Nov. l.... 27,243 31,773 28,119 18,611 Ss. 25,261 
FP) sa 21,848 29,165 35,041 30,115 26,023 Ss. 
oe Bee Ss. 33,775 32,587 33,481 28,995 34,852 
Bios 30,964 Ss. 26,392 22,674 22,715 17,474 
me Qa 27,896; 44,314 s. 29,528 26,478 25,216 
7 Te 23,380; 31,771 44,599 18,624 20,894 17,921 
i, 34,808 35,213 37,082 Ss. 28,531 16,212 
* Bins 43,978 22,037 35,431 38,913 Ss. 19,842 
- Gis 27,281 34,522 27,963 22,825 28,641 ma. 
it Ss. 22,876, 40,324 22,874 28,714 30,421 
* Tbs 32,833 Ss. 27,149 25,987 20,604 21,278 
* Bias 33,448 53,835 S. 20,851 28,411 17,564 
“ 33... 24,002 26,945 56,348 33,221 27,018 18,059 
a 22,793 28,463 29,245 s. 17,955 25,345 
* 75... 35,647 32,005 34,892 39,947 8. 18,411 
“16... 2,642 28,026 29,611 26,145 30,732 Ss. 
“17... Ss. 31,603 32,724 28,522 31,222 36,572 
“18... 23,170 s. 27,890} 25,498 21,505 18,422 
“19... 36,435 46,867 Ss. 31,614 27,863 19,991 
“ 90.... 24,481 23,008 51,462 23,701 28,571 19,264 
“ 91.... 31,998 36,402 28,137 ‘8. 21,174 19,845 
\99.... 38,871 23,318 44,893 37,089 Ss. 16,314 
Total. ....)1,545,609/1,294,877)| 1,582,317) 1,309,613/1,137,390| 888,842 
Percentage of total 
port receipts .-..... 29°79 39°18 31°25 32°52 23°36 


‘Shipments this week| Shipments since Jan. 1. Receipts. 
Great | Conti- Great | Conti- This {| Since 
Brit’n.| nent. | Total. |Britain.| nent. | Total. | Week.| Jan. 1. 
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Exports of Cotton(bales) from New York since Sept.1, 1878 












































WEEK ENDING Same 

BxFro | Total | perioa 

— Oct Nov Nov. | Nov to |prev'n- 

30. 6 | 18. | go, | ote | year. 
aa em 11,139 | 9,025 | 5,097 | 9,417 | 102146 | 73,196 
Other British Ports........ Eee 730 | 602 | 3,452! 1,585 
Total to Gt. Britain! 12,739 | 9035 | 5,847 | 10,019 | 105,598 arta 
ee a ro ee 2,014 | 1,536 100 905 | 5,317| 1,821 
Biber Scena parts sah acta eX rien ole iniebi 115 
Total French......... 2.044 | 1,536 160 905 | 5,317| 1,426 
Bremen and Hanover...... oseis 1,189 | 1,015 838 5503 5,842 
NT coe nccccccssesoes sees seal tent anes pase 2,016 
Other ports..............-- ae 423 6,803 
Wotalto N. Europe.| ... | 1,189 | 1,045 | 838 | §,.926| 14,6¢1 
eres ona —— lege jane lau re" 
oO eeeeeeeee-e@#eee eee *eee eesee eeere eenee “ere eee 
Total Spain, «c...... _~ pee roee ees 
Grand Total.. 4.783 | 11,760 6.992 | 11,762 | 116,841 {| 92, £65 




















The aiecadienas are the po of cotton at New York, Boston, 
Philacelphiaand Baltimore for the past week, and since Sept. 1,77 78: 



























































NEW YORE. BOSTON. PHILADELP’IA|| BALTIMORE 
BECE’Ts FROM 

This |} Since || Thies ) Since|| This | Since'|| This (Since 
week. (Sept. 1.|| week. |Sept.1./| week. |Sept.1.|) week. Sept.1 

New Orleans.. 1,174) 12,985 ore pen sieth “ads "dhs 

ceeses 3,657 41,132 > ‘inion naan hai “ioe 
Gavannab..... 5,658; 68,192 96; 11,4:0: 613; 10,514); 2,2¢3; 23,029 
Mobile... .... ae aah mes sieeid ind ws ; a pe: 
Florida........ 1,518}  4,822/) ... sa ; ae 
8’th Carolina 8,665] 44,326 ate men oseot Ge 
N’th Carolina. 728 12,647 tole er 1.491) 4,183 
V: inne 5,793} 62,024)! 2,492) 15,801 —ies a 2,755; 20,887 
*rn Porte 3'8 2,176;' 4,605) 31,511 i eis eat as 
_ommeseee, ” 4,619} 32,197|| 2,932) 16,737|) 2,264) 11,282 eons Bae: 

Foreign.. 24 701 sans 7 atime nails nahi 
Total this year) 27,154) 311,202!) 10,175 nares 2,877 21,796 6,449) 57,382 
Sieteed eas hae * S saheiedes 
Total last year.| 38,974; 244,316); 8,745 60,675) 1,979} 11,010!) 6,779) 38,139 




















SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
120,234 bales. So far-as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
THE CHRONICLE, last Friday. With regard to New York, we 
include the manifests of all vessels cleared up to Wednesday 
night of this week. Total bales. 
New YorK—To Liverpoo', per s‘eame~s City of Chester, 448 ...Mon- 


tana, 2,608 . Helvetia, 1  * Russia, 379... Helios, 2,030.... 
per chip James Foster, nega emi lpancen ada 8A e-- 9,412 
To Hu}!, etc., per steamer Othello, ietichhe cneeeieoewens evens 602 
To Havre, per steamers H irt, 200.... France,  esecses - s#esone 905 
To Bremen, per steamer Mosel, it ht putithenes. vebeadecbeds 838 
New OR.LeaNs—To Liver pool, per steamers Jenny ‘Otto, 4,106....War- 
i bins nde din die iehiieeiebehebbeninn: wade aeebeumiion 5,98: 
To Keval, per steamer Cotherstone, 5.514.. »Mneee +e 5,514 
MoBILE—To Reval, per steamer Georgia Fisher, 3, 100. 00 Gee 
CHARLESTON—To L liverpool, per barks Comorin, 2 569 Upland... .Der 
Nord, 1,487 Upland and 83 Sea Island... .via Ba! timore, per steamer 
Guillermo, 426 Up!and and 25 Sea ne 4,590 
To Cork, for orde *, per bark Fideleo, 1.180 Uplan 1,1¢0 
To Havre, per ship Richard III, 3,850 Upland.. aa bark Sophie, 
2,050 Up and.. eevee eeeeeeee 5,950 
To Bremen, per bark Gutenterg, 2, 358 Upland 2,358 
To Amsterdam, per barks Surprise, 1, 4c0 Upland.. " Delta, 1, 650 Up- 
a Ce . . biecenes- “one sence 4,662 
To Barcelona, per steamer Surbiton. 3,700 Upland... per brig Ataul- 
TS Gita: Selianhielies ae ceeddeieied asst ake ene 4,345 
SAVANNAH—TO Liverpool, “per chips yeenee Rupert, 3 905 Upland.. 
Henry, 3,407 Upland and $9 Sea I-lard............ cece cece cece cece 7,411 
To Havre, per bark George B. D>: a. 3,118 Uplane 3,118 
To Bremen, antl steamer [eua, 4,165 Upland... om ship “Anna, 
3,725 Up lan 7,890 
To "eval, per steamers Laurestina, 4, 705 Upland.. .. Valhalla, 3, 337 
pland. Ahhh PARE ceehrCrehlichiceesiceseee® 2668006 aateeosed 8,045 
To Barcelona, per bark Landbo, 1.1°0 Upland.. 1,:00 
Trxas—To Liverpool, per steamers Troubadour, 3, 917. ",. Osiris, 4, 969 
.per bark Kale TD int ietecunt tebe diese nnandngmesedenain’s 10,9°6 
To Havre, per bark Neptun, 1,391.. . per brig Mira, 928... coe ©622,319 
To Genoa. per bark Cortez, 1,100.. Seeecenere 1,100 
PENsACOLA—To Liverpool, per steamer “Australian, 6, a inet onineeiete 6,300 
WILMINGTON—To Liverpool, per barks August Jeannette, 1,540.. ._E4- 
mund Richardeon, 1,100....per brig Zetland, eS 3,580 
To Amsterdam, per ‘bark Gambetta, 975.. sons ‘ses 975 
NorFoLtK—To Liverpeol, “7s gal steamer Maranheuse, 8, €20.. ..per ship 
Bonnie Dundee, 3 Oe Ge, WH, MD. o ncccccnscccoesece 8,558 
BaLTimorE—To Liverpool, per steamer Copernicus, silt. séeweswcbbses o “aaae 
To Bremen, per steamer Leipzig, 1,187 ..... 1,187 
Boston—To Liverpool, per steamers Iberian, 2,098. . .. Minnesota, 1, 230 
.Istrian, 1,607.. -. 4,935 
PHILADELPS1A—ToO Liverpoo', per steamers Matthew Curtis, 275. 
nds MINE UEvade cccccoscnsenescecseses a 


Ain etneutds iene dhinhibbeeh aheniniinns- ahenenabaonioinbe sennl 120,234 
The particulars of these shipments, arranged in our usual form, 
are as follows: 





Liver- Cork & Bre- Amster- Re- Barce- 

pool. Hull. Havre. men. dam. val. lona. Genoa. Total. 
- New York....... 9,417 662 5 ete °° ecce 06 te |e 
New Orleans.... 5,981 .... ne eis BESS wees coe «=: , 498 
iettekiteed mene rm ae a hl —_ 3.100 
Charleston... ... 0 1,180 5,950 2.358 4,962 .... 4,845 .... 23,885 
Savannab........ Tene geics Qeee Ve svoe BOB EO cose 7,564 
hs 6 ee. eis 986 ~ ee” edas sees.icces eso ae. 
Pensacola........ ,300 asia: -liee aon x “on 6,300 
Wilmington..... 2,580 pees eons eee . . yu55 

Norfolk..... 558 P wee ea ee eee 8,5 
Baltimore 1,717 ; Se, SERN ee aka eae 
Boston 4,935 eee eeee *.ee eee eee-e eeee 4,935 
Philadelphia... see 1m seer eeee eeee . eee ‘eee eenre 1,271 
ae 64,7 746 1,76 782 12,2 202 12,27 273 5,987 16,6:9@ 5,445 1, 1,100 120,231 


Below we give all news received to date of disasters to vessels | 
earryiog cotton from United States ports, etc.: 
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r ee 

Tunis, str. (Br.), Downs, loading at Galveston for Liverpool, aud. having on 

oard 10) tons of oil and cake and 104 bales cotton, took fire in the fore 

hold Nov. 12th, but the fire was extinguished with but slight damage to 

the vessel. The damage 10 cargo was confined to the fore hold. The 
vestel was filied with water by the fire engines. 


Cotton freights the past week have been as follows: 
-—— -Liverpool.----—. ——Havre.--—,. —Bremen.—. -Hambere~ 


oe. Sail. oe _ Steam. Sail. Steam. Sail, 

d. c. C. e. c. 

Saturday .6-32@5 16 —~Q li- 16 cp. _@% % comp. %~ % comp. ~ 
Monday. .6-37@5-16 —@‘%4 11-16 cp. -@ % comp. 3% %% Comp. — 
Tuesday. .6-22@5-16 —@.% 11-16 cp. —@¥ % comp. % =% comp. — 
Wed’day.. %@9-3: —@* 1i-li cp. —@« % comp. 46 % comp, — 
Thursday. 4%@9-32 —@¥% 11-16 cp. —@% % comp. % % comp. — 
Friday.... %1@9-32 —@¥% 11-16 cp. —@ % comp. ¥~ * comp. — 





LIVERPOOL, Nov. 22—4:00 P. M.—By CABLE FROM LIVER. 
PUOL.— Estimated sales of the day were 8,000 bales, of which 
1,500 bales were for export and speculation. Of to-day’s saleg 
5,300 bales were American. The weekly movement is given ag 









































follows: 
{ 
| Nov. 1. | Nov. 8. | Nov. 15. | Nov. 22. 

Sales of the week........ bales. 44,000 63,000 60,000 60,00 
PEO n es cece coessenccces ! 2,000 3,000 4, 6,000 
Sales American................ | 30,000 42,000 41,000 39,( 

Of which exporters took ....) 8,000 , 6,000 6,000 

Of which speculators took... 500 5,000 2,00 4,000 
anche nliceetiehinadins 302,000; 287,000) 282,000) 250,01 

Of which American ........-.. | 151,000; 144,000; 142,000; 124,000 
Total import of the week...... | 40,000 44,000 58,000; 29,000 

Of which American.......... | 34,000 35,000 42,000; 26,000 
, pccccmennhoerene | 7,000 5,000 8, 5,000 
Amount afloat............... vee 247,000} 286,000) 306,000; 337,000 

Of which American. ........ | 181,000; 218,000! 235,000! 267,000 





ie vg following table will show the daily closing prices of cotton for the 
week: 


























Spot. |Saturd’y. Monday. | Tuesday.}Wedn’sdy| Thursd’y| Friday. 
Mid. Upl'ds|...25%e ... @5%6 |... @5%6 |...@5%6 |...@51g |... @5lg 
Mid. Orl’us.)...@6 ...@6 ..-@6 ...@6 --@515 61... @5184¢ 

eee 
Futures. 


These sales are on the basis of Uplands, Low Middling clause, unless 
otherwise stat 








SATURDAY. 

Delivery. d. Delivery. | Delivery. d. 
REA tape 1530 | Mar. “epee. ntti 5 aH g | Dec.-Jan ......... 53g. 
2” aS 51330 | Apr.-May .... ...- 7,3 32 | EE — —E—=Ee 538 
Feb.-Mar..... .... 4 ee 

MONDAY. 

Delivery Delivery. | Delivery. 
i vcidithunnée she’ 16 | Mar.-Apr......... ny Didge 
Dec.-Jan.......... 5llgo | Apr.-May.........! 9716 | May-June ........ 51 T39 
Jan.-Feb.........53g | Nov.-Dec.. ....... Shipment. 
Feb.-Mar. ........ Dec.-Jan.......... 53g «| Nov.-Dec.,n.cp, 81,533 

TUESDAY. 

Delivery Delivery. | Delivery. 
ST ey aa 7. EE nccee 08 51339 | Apr. ae imés-ese’ 5lg 
Nov.-Dec.. ....... Be FOO coe ccodsccescet ip 
ae 53g =| Mar.-April.. ..D15g9 | Dec.-Jan., .. o“ ws 5716 

WEDNESDAY. 

Delivery. __ Delivery. ‘ | Delivery. 

DN i snvdcigunindssat RMcnnds cons 51lgo | Mar.-Apr ....57;g@130 
Nov.-Dec.... ..... 53g «=| Feb.-Mar........ . 53g | May-June......... Dlg 
Dec.-Jan.. ....... Slleso 

THURSDAY. 

Delivery. | : ' Delivery. _ | Delivery. ‘ 
Dec.-Jan........ -51lg9 | Nov.. .. ees SLU --5llgg 
a ET séee suai 57 2748 Nov.-Dec ......... 5ligo | Mar.-Apr..... S13 a5@ 3g 
BE ae 32 | Jan.-Feb.......... 5llgo | May-June ........ D1ba9 

FRIDAY. 

Delivery Delivery. , Delivery 
A er: 116 Dec.-Jan........-- enee | OU vccecs s6eee 608 51339 
Nov.-Dec.... .....511g9 | Mar.-Apr......... D Shipments. wa 
Jan.-Feb..... .... S1lg9q | Apr.-May .....-.. 513g0 | Nov.,n. crop., 8ail.51330 
Feb.-Mar......... 3g | Feb.-Mar.... ..... 51lzo0 | Nov.-Dee. ,n.cp.,81,033 
April-May.... ....5716 








BREADSTUFFEFS. 
Fray, P. M., Nov. 22, 1878. 

There has been a better general demand for flour in the past few 
days, and the low and medium grades have somewhat advanced, 
though the full views of holders have not been readily realized. 
The increased demand was mainly from shippers, but the local 
dealers purchased more freely. The production of flour at the 
West has largely increased, considerably exceeding the correspond- 
ing dates last year, as reflected in statistics of receipts at the West- 
ern markets. Rye flour and corn meal were quiet. To-day, the 
market was strong, with good medium grades from winter wheat 
tending upward. 

The wheat market has been more active at generally improving 
prices. Some excitement has been caused by the speculative 
manipulations of the markets at the West, causing something of 
a ‘‘corner” on contracts for November delivery, the influence of 
which was felt in contracts for December and January. The 
grade most affected in this market was No. 2 red winter, which 
sold on Wednesday as high as $1 08} 0n the spot, $1 09 for 
December and $1 10 for January ; but the flurry seemed to have 
subsided yesterday, and part of the advance was lost, No. 2 red 
selling at $1 08 for December. Spring wheats were more active 
and sold largely for export and milling, at 89c. for No.3 and 
97c. for No. 2. White wheat did not fully share in the advance, 
No. 1 bringing no more than $1 09. To-day, the market w8s 
firmer for No. 2 red winter, at $1 08} spot and Decembe?? but 
other grades dull, 








. 





7 
— 
— 


fo! 


sp 
aD 
St 
an 
80 


lo 


de 


dé 


Ni 


a5 


rt TD © se 


Pe Pre. PRPS Se ee 


o-oo em. | 






































. 1 | 
| # NovemBER 23, 1878. j THE CHRONICLE. 545 
— Indian corn was more active, and prices advanced to 473@47ic. The visible supply of grain, comprising the stocks in granary 
bens for No. 2 on the spot and for November and December deliveries, | #t the principal points of accumulation at lake and seaboard ports, 
re ‘ : : and in transit by lake, canal and rai!, Nov. 16, 1878, was as 
me and 48j¢. for January. Steamer mixed is nearly nominal on the} »,)), rad : 
. spot, but there were some sales for January at 46@46}4c. Yellow sili Wheat, Corn, Oats, Barley, Rye, 
: meee : : anes RE AT— us us ‘bush, ush. 
and ome are ee wo a sages — _ wo New MEE sccccdicss ce wwne 4,478,245 4,131,000 1, 235. 869 £90,071 585,406 
rg ellow sold at Cc. o-da o. 2 mixed opened at C. ibany. .... os ‘ 0, . %,000 528, ; 
Sail, State ye! 24 y: P (Alaa aapea 466.074 190,092 9/000 332637 9,280 
C, and declined to 464c. Chicago .... ....... eceeeee 3,933,615 514,051 276,612 1,280,553 99,552 
ae Rye has slightly declined under free offerings, boat-loads of a page er seen teee ces aoe 12,410 24,743 577,196 22,838 
. — No. 1 State selling at 60@60}c. To-day, two boat-loads of State pute - ian aseeh dU atin Er 147,827 64,042 12,4°0 2,695 
.S sold at 6lc. Barley has been active, mainly at 90@95c. for six-| Oswego 2200700. Festo0n 2208003 gan'o0n 2,000 
om A me fee 558,162 256,097 114.620 234,012 53,180 
oe rowed State and 95c.@§1 for low grades of Canada; but a boat-| pooh rer 76,387 248,823 139,593 20,987 702 
i ch load of choice Canada sold at $1 22}. Oats have materially Sevento. TAPS Se AR ane ae emcits 13,340 298,095 footie: 
. . * : ontrea eeeeeree* e868 as i 3 ¢ 
ales declined, especially the medium grades, and the lower prices | philadelphia. 917...7". 598.768 250.780 ene a oe 0,262 
1 as have not as yet promoted much improvement in business. To- IES onecodenage mR . 98,498 10,431 7,316 110, 10.018 
day, the market was firmer, No. 2 graded closing at 30ic. for | Kansas City...... 0.0.11... 330,225 119,057, -10,919 4,933 or 16 
=e ‘ved and 32ic. f hit eee Si1,21f = 127,643 oes -: tae 
22 mixed and 32{c. for white. Reil shipments, week...... 292,193 101,278 += 212,152 121,078 + =—--16, 186 
— The ating are closing quotations : oe aero, week..... 1,814,736 1, 30.129 pope. one ine ias 
,000 Mie ee etl ee eeres enon are om ee . 20, De . 
pon a ® bbl. $2 40@ 3 00| Whest-No. $ spring, bush. $0 ~ & Total esses ++o016,565,793 9,296,949 2,818,952 5,836,614 1,156,357. 
‘000 purertae ‘State & West- apa = : pa o cceesesece ° 3 97 og chs éieanne died 17,215,760  9.698,182 3,158,440 5,783,463 1,434,301 
oe )6ll!lt“‘i. hl BRR gpecedoe epee cosesene @ Ue Ce 8 4 Be@e & Meee cce «es ece : * ———_aleeainanaimaiemndeste 292,77? . ,92 4757 4 ; ‘ 
000 Extra Btate, BE ....- «0 ; ao 4 0U Red and Amber Winter 1 “O4@l1 0835 te R.. pe as po oeeee. S aa ~-- po 4 apy 
000 Western Spring Wheat Red Winter No. 2 1 Os@l 08% O< : is — renee Sigler oe pry oo - ony pm oan ery Hey 
‘oon, )2Cté‘éi‘iaé#(S§;~CO#*#«WWeessternn:«éSSpring Wheat = = { Red Winter No. 2...... ct. 19, cities 59 10,218,895 3,729,690 4,767,541 1.24 
209 sR and xKe.-2. BB EI | com Weain intzoa = tau at | Soe BES mies wtenee Sues Snes tenes 
J Reeeece imped ie ee oe ee ae 9V> 4,0 3 : z ’ + . *, : 4 , ‘ , ’ 
poe do winter shipping ex- do steamer ae 464@ . .. | Sept. 28, 1878..00 22. 6. o.. 12,473,859 11,134,092 4.245525 2.083.073 7503, 048 
000 yes vex" 4 409 : = - ae tee 4 y~4 Nov. 11, 1877........ 1.11,412,235 7,920,243 3,579,044 3,801,627 92,39 
000. Minnesota patents...... 5 50@ 8 25| Rye—Western.... .. ....  56@ 58% The merchants of ‘St. Louis continue to hope for a large paar 
‘the City shipping extras..... 390@490| State and Canada ..... 59@ i | opment of their grain trade with Europe by way of the Missis- 
co ee and f- 4 63@ 5 75 Se SOD -oeededs +02 sim bar sippi River and New Orleans. Their calculations as to com- 
Tig senthern shipp’g extras. 4 20@ 4 50: Basten —thsnads West.... 95@1 22% | parative cost of shipment and transportation, with ocean insur- 
ays Rye flour, superfine..... 3 10@ 3 45 | Stute, 4-rowed......... 909@ 9%] ance left out, are about as follows: 
Ig Corn meal—Western,&c. 2 40@ 2 6 State, 2rowed.. .. 75D 80 ST. LOUIS TO LIVERPOOL 
1516 Corn meal—Br wine. &c. 2 B50 Peas--Canada. bond&free %@ 85 , Via New Orl : 
= Receipts at lake and river porte for the week ending Nov. 16, ’ eee Cents. 
_ 1878, and from Dec. 31 to Nov. ge from = 1 to Nov. 16. Elevator, St. Louis, per bushel......... hiartinit apoamhaniidacline’s <eedinats: ai 
me Maas Gem Sat Br | et ionin oy deere on 
8. us us ush i 4 oe PVE VUE. cee es -eeeeeseeeeessrere a 
AT— (196 Ibs.) (60 - ) @s ~~ ) (32 Ibs. ) (48 tbs. ) (86 lbs. ) River insurance, per — “ .. see weer rseeresesere eserves sseetse om 
q. Chicago.........0.++6 53,374 868,647 735,222 228,871 120,942 57,347 | Ocean Meigat. Be. pe’ vashe! ala einighaieichdninhcnigiaapdeisielatbahision ts = 
38. Milwaukee. . e043 KOR 310 224610314000 77/081 47840 | Commission, per bushe td 
%8 Toledo. ........ weeee = 853 B44,501 155,275 15,300 6,975 Via New York. 
Detroit. ............ 8,08) 203,965 1,930 6,480 ‘. sa £00 | Elevator, St. Louis, ber bushel.. green 60. e000 cenncenes 1°50 
Cleveland. .......... 3,252 16,720 18,900 17,600 .... | Transfer, St. Louis bridge, per Near i aati onmetined 1°00 
St. Louis..... ~-» 981,97 465, "N07 -144 250 9U,104 63. 137 21,837 | Freight to New York, 35 cents aay 100, por! bushel . oer, 
Lge os. pedaccee coone : san -— “400 84,025 30,000 12,000 21,720 sang freight, » 7d. per t _— Sine Gap abed diabnbbs Cemmannaende eetanin 14° 
17 aluth....... ecesooe & 71, oes ease eee eee vmmission, per bushel............. egnbetes, ecceeasese tooeenses . 
32 angina oe 
33 Total .......... 169,435 2,695,327 1,161,262 109,355 287,591 115,619 —_—— 
Previous week.... .. 155,703 2,243,075 1,416,014 517,134 361,449 100,943 | Or, saving for New Orleans route, per bushel ............ eee 
note ng we = ene aoe os ap yen Lid. 
orresp’ng week,’76 086 1,387,105 18,583 317,697 312,632 50,04 . 
Ig Tot.Dec.31 to Nov. 16. 1,949,139 73,065,509 86,200,827 28,172,242 8,894,740 4,564,066 THE DRY GOUDS TRADE. 
" nom time rk harinek ety gene 55,201,308 $1 cee 7,695,815 4,703,118 Frivay, P. M., Nov. 22, 1878. 
16 ame time 1876 4,351,699 50,393,023 73,951,345 23,037,244 7,779,372 2,339,942 : ‘ tat i ; : 
Same time 1875... ..4:398/309 62,6601463 44493,103 23°895'748 5.231.031 2.653.927 | Domestic goods were generally quiet in first hands during the 
Tot.Aug.1to Nov. 161,952,480 44,058,52) 33, 96.675 14,511,151 5,963,839 504,757 | past week, but there was a moderately-increased demand for 
™~ Same time 1877 .2,063,210 36,151 289 29,475,538 10,923,623 4,843,029 1.750,0:1 


light-weight woolens and cottonades by the clothing trade, and 
orders for such fabrics were placed to a fairly satisfactory 
amount. Foreign goods continued in very light request, and 


“ Same time 1876......1,915,931 23,948,855 31,545,983 9,200,536 4/810..33 1,272,526 
Same time 1375... .. 1,770,423 32,260,675 16,754,589 13,235,379 3,678,776 1,089,615 


Shipments of flour and grain from Western lake and river 























llee ports from Dec. 31 to Nov. 16. large offerings of silks, dress goods, &c., were repeatedly made 
tba F oom — a a a oe through the auction rooms, where they realized low and unre- 
Tot.Dec.3i to Nov.16.5,212,945 59,007,511 76,256,412 29,145,991 4,710,845 3, oy ae munerative prices. The continued mildness of the weather has 
: Sani te 17;..~ «A. S0280 a2 82 1.50392 ISHELAN G4EDSI6 22221 | checked the demand for winter fabrics in jobbers’ bands, but a 
32 Same time 1575...... 4,316,559 54,732,295 40,159,519 18,255,653 2,225,635 $62,957] fair business (for the time of th» year) was effected in staple 
i339 Rail shipments of flour and grain from Western lake and river | cotton goods; and liberal sales of prints and ginghams were 
* —. ios Sour. Wheat iia or R made by some of the larger firms by means of reduced prices. 
ending — bbls, bush. bush’ bush. bush.’ - bush. | Values of the most staple cotton and woolen goods were fairly 
nd 7 Ste ia 110:663 "aust aan iseats ae re maintained by agents, but price reductions were made on certain 
:. mew. 18, ay Pannen + pean preyed 3.2'S82 rane 7 rr makes of prints, ginghams and dress goods, in order to cloze out 
ew Receipts of pane and grain at seaboard ports for the week end- Ae OE ; 
ed, ing Nov. 16, 1878, and from Dec. 31 to Nov. 16. DOMESTIC CorTon GoopDs —The exports of domestics from 
ed. Flour, Wheet, Corn. Oats, Barley, Rye, this port during the week ending November 19 were 1,723 pack- 
cal oe. 4 ane uanans Pm oot ges 00 oe ages, of which 783 were sent to China, 526 to Great Britxin, 126 
the Boston.............. 43740 ‘174541 112,875 62,660 32,700 goo | to Hayti, 74 to Mexico, 43 te Porto Rico, and the remainder, in 
nd- ee 0f's53 128,079 77 — ae ‘-** | relatively small lots, to other marke.s. Agents’ prices were 
sst- Philadelphia. wie 22, -_ ag i sap a a= 35,000 _— without material change, and stocks of the best makes of cotton 
the New Orieaus. ....... 16.992 89,012 87,424 47.180 "*"" 95’sa7 | goods are eo well in hand that the market has a fairly steady 
eat nae ae 269,021 25 7.012 1,473,353 402,605 311,609 121,574 undertone. Brown and bleached goods continued quiet, but 
Previous ee - panes ae os <= gt ey : cotton flannels were in fair demand, and some liberal transactions 
ng hase ~ he} A 8,298,670 05,315, aed 6,071,417 921,722,304 use: en 4,523,310 | 12 Corset jeans were reported. There was rather more inquiry i 
ive Same time 1877...... 117,562 33,525,805 77, 01,491 18,483, 31 6,405,841 2,255,316 | for cottonades and cheviots, but ducks, denims, stripes, ticks and ‘ 
of Game time 1876.87 20/46 Jott tas T1a7An 24851811 880154 1220087 | ee colored cottons were in strictly moderate request, Print 
of Exports from United States seaboard ports and from Montreal | cloths were quiet but firm at a slight advance upon last week’s ’ : 
‘he for week ending November 16, 1878. quotations, viz., 3 5-1l6c., cash, to 3éc., ten days, for 64x64s, and i 
ch re as ome, eh am Pty nes 8ic., cash, for 56x60s. Prints were quiet, aside from patch-work 
‘or New York ... .....- 72,515 1,298,812 416,626 5,175 54,199 14,122 styles, Turkey reds and a very few makes of fancies, which q 
ive ca: ee 8, - ere: 13,991 -” rast ‘** | were in fair demand. Hartel’s, Garner’s, Steel River and Har- Y 
ed eens” 2.015 Bah geyed 124,555 con 39,289 | mony prints were reduced from 3 to tc. per yard, which some- 1 
ive timore........... 6,154 671.013 95,411 2145 ““"" | what accelerated their distribution. Ginghams were unsettled, 
nd Total for week., 95,592 2.479.445 [71,836 2 9,350 51.199 53.421 and some makes were lower in the hands of agents and jobbers. 
28, a ptoaline seen = 3,183 ry tye 620,674 = 104,875 = 70,148 121,430 Domestic WooLEN Goops —There was a very fair movement 
88 Same time in 1877... $6,664 Hat *$5 1,401.95 28/983 337164 71's85 | 10 es woolens, _ vacate cl GR Pa pr pa 
ut a New Orleans, 2,100 bbls. flour, 29,045 bush. wheat and 29,026 bush. pcenmeuees rege » lenient om Meath amount. Fiannel 
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Receipts of Leading Articles of Domestic Produce. 

The following table, based upon daily reports made to the 
New York Produce Exchange, shows the receipts of leading 
articles of domestic produce in New York for the week ending 
with Tuesday last (corresponding with the week for exports), for 
the period from January 1, 1878 to that day, and for the corrzs- 
ponding period in 1877. 
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sultings were also in good request by the clothing trade, and 
tweeds (for boys’ wear, &c. ,) received a fair share of attention. 
Heavy woolens were taken in small lots to a moderate aggregate 
by cloth jobbers and clothiers, and there was a steady inquiry for 
light selections of cloakings. Cloths, doeskine and repellants 
ruled quiet at unchanged prices. Kentucky jeans were some- 
what less active than expected, and purchases were restricted to 
very small parcels. Satinets were in irregular demand, but 
printed styles were taken in moderate lots by clothiers. Flan- 






























































































































































nels were distributed in small parcels to a fair amouut, but 
blankets were in light request. Dress goods ruled quiet, and Week ending|Since Jan. 1, | Same time 
shawls and skirts continued sluggish; but hosiery and underwear Nov. 19 1338. Jast year. 
were in fair demand. Ri cdeaeduuenies Scolae' all bbis 792 | 8,647 6,999 
FoREIGN Dry Goops.—There was only a light hand-to-mouth | Beans 2:.-: anheeieer ~~ 044 61014 21616 
demand for imported goods at private hands, but important lines Breadstuffs— : 
of silks, dress goods, laces, &., were disposed of at auction, | Flour wheat................Dbis x amy ot 2,958,364 
Staple dress goods brought fair prices: at public sale, but fine Saag melee iaiet aetie bush 1,222°389 56,583,353 20. at a 
French fabrics of a fancy character were in some cases sold at far Oe mee * 132,916 3,746,891 1.763.536 
less than importation cost. Silks also sold very low at suction, — tees . — §10,850 35,691,910 31.24! ,804 
but trimming velvets realized fair prices. Toward the close of the Barley aid —_ on: ee 15 238,185 ; 30,799. : 36 
Seidl <5 . : ) 6,230 314 
week there was a somewhat better demand for goods adapted to] Peas OCT 12,792 6 4,027 494,823 
the comivg holiday trade, in which handkerchiefs, laces, fancy Cotton. be gare seme Renan nous bales 2° .785 £06,663 609,193 
goods, &c., participated ; but business inthis connection has not Flan mn eect oil... sees ions ne +4 rh I oe 
y et become active. Grass seed ae .. bags 5.436 162.746 133,+28 
importations of Dry Goods. ope ress eeeeree se eeee PE wang an aaa rye 
The importations of dry goods at this port for the week ending | Hops .......... .. ck, 3°78: 72, 575 saone 
Nov. 21, 1878, and for the corresponding weeks of 1877 and 1876, Leather........ e0ebotee soos es sides 9,292 3.914,925 3,941,310 
bave been as follows : —.- ceecree ecceecccceee: PIZS 7,624 SU.006 |. tenes 
olasses ...... wcsoecendabes hds. ‘ 24 4°3 
ENTERED FOR CONSUMPTION FOR THE WEEK ENDING NOV. 2], 1878. Di intcesesess osteeh<: eee 4,576 126,149 71,228 
_ , Naval Stores— 
1876. 1877. 1878. Zarpontine, Pe ccke asnede bbls. aati 2,198 3,209 
Pkge| Value. |Pkgs| Value. | Pkge| Value. | Rosin ers 722 Zpbls: 7159 358'G10 360/899 
Manufactures of wool..| 263] $109,656} 313| @105,002| 361| $120,625 | patyrctttttttett ae = et wre 
d cotton] 936/ 158,401} 473] 128,795] 323] 101,244 | of cake rea we, 9,668 413.451 30'9'532 
do pilk ..j 247 202.125 357 162,295 511 296,669 eo cee on Pie. "268 15,395 16, err 
; do flax... 751 123,559 496 109,933 5:0 192,551 Oil, whale _ rina hae shed pantalahie anes “galls. ~ 116,033 i 
Miscell’neousdry goods} 297 100,734) 224) — 78,863; 432, 85,006 Peanuts.........+... Hanedael bush. 3,297 63,652 83,651 
Total............ ...| 2,517] $694,518 | 1,968 | £599,941 | 2, 207 | $708,086 age sie aise 98.24 ‘ane 
Beef...... able seshiecaseed pkgs. 1,495 50,124 43,411 
WITHDRAWN FROM WAREHOUSE AND THROWN INTO THE MARKET DURING Cutmeats. . see ence ccos ne 42,092 1,175,255 908,783 
THE SAME PERIOD. Butter RO LR RII MA pkys. 23,717 1.136.459 1,152,466 
Manufactures of wool...) 185 $63,631 223 | $100,204) 249 $86,2 — ehh tn Ss une = “aoe wo TY erty 
cotton) 97 23,013) 106} 29,701, 217 5858 a tes. & bbis. 14,473 628.579 353,579 
ao silk... 31 36,657 £3 | 73, 2U1 74 61,071 ee ee kegs era 40.9 7 35,900) 
, do _ oe 157 28,539 197 | 47,864 174 38,877 Hogs, dressed. . ie 2 petri NO 251 2}°2 1 67 A638 
Miscell’neousdry goods; 454 17,504 14) | 16,374} 563 47,971 | Rice. ...... eget RR tid Sarai pkgs. 1.043 24'570 34.79) 
Pee 8 ee ee eee Spelte 9. eral ao mes slabs ; 63,169 4 
EPPS reer 924 $174,344 763 €266,544 | 1,283 ALA i t—t2.. #@2@+;~«©«©8=£|. wt ies ~ Om 
Add ent dforcons’mp’s! 2,517 694,518 19 ¥68 | | 540, 931 ‘Saet 706,086 ogg » ohne at : he Peal ; +++ Pigs. a pr a 
Tot. thr’wn upon mark’t} 2,441 $868, 852 2731 | $887,265 3, 490 | $997,090 090 _—, * eee Se se oe eon] 1 4 72384 6282 
onmemnenenurncetierteeemmra _ : —————- | FSUROSD. .....00<. 000% bx:. and cases. 5, iti 194,247 186,132 
ENTERED FOR WAREHOUSING DURING SAME PERIUD. RSA oS 1,182 139,153 95,042 
papeineearnstipserepeenasionians en nnn Pn ad osiedn tee: vee _... bb! 5,508 184,757 139,542 
Macufactures of wool. 255 $93,7 20 | 182 | $55, 07 9 | | 181 | OE SE ahi odine nuideswaences deat bales 3,025 79,752 93,378 
ao cotton | 222 £0'26¢5 | 6Y | on 971 93 44,701 
do a 53 26,708 | 3 21; 1% 6.398 as ae 
ee 709 7,54 40 | 36. 083 | 140 24,285 . 
Miscell’neous dry good:| 2:7 -23°935 39 | 9,025 | U6 18.304 Exports of Leading Articles eof Domestic Produce. 
oo ie) ow fone aT nee ann The followi ‘ 
Rel ak i 516 | 9321.78! 472 | 9179 38 | 500 | $177,208 following table, based upon Custom House returns, shows 
: Addent'd for cons” mp’n| 2.517] 694,518 | 1,958} £90,941 | 2,207 706,086 | the exports from New York of all leading articles of domestic 
Tot’l entered at the port| 4.033 $1,015,686 | 2.440 | $770,219 2.737 | $823,293 | Produce for the week ending with Tuesday last, from the Ist of 
January 1878 to the same day, and for the corresponding period 
Amports vi Leading Articier, in 1877 : 
The following table, compiled from Custom House returns, : — 
shows the foreign imports of leading articles at this port since ee “ . 
January 1, 1878, and for the same period in 1877: nah gs es mama ena py 
[The quantity is given in packages when not otherwiee specified.) omeaete — : = 
Since | Same Since Same oo Lawes see seeseeseve eres pete 30 1,3: 1 7 as 
Jan. 1,78/time 1877 Janu. ,°78/time 1877 | Beeswax. .....-. . ccee-eses DS. 3,011 159,180 106, 758 
eg 
tet ie SORE, WHORE .000 ccccccesnces bbls. 74,992 2,219,750 1,268,895 
oe, Soe and a &e.— far PEGE secccone-esscoe oo 132 41026 6.999 
nena ie cot oe 8,635} 3,426 | Corn meal........ leeacenaeal bbis. 1,769 178,482 201,374 
ie yo By | I me pe eit E.R Seats bush.} 1,365,863 | 48,824,596 | 18,128,810 
arthenware.. . 34,804 36,459 | Lead, pigs....... 5,846) 103.084 Rye en rT 5ii9y | 3.704.773 | ‘1,409,620 
Glass...........| 197.303] 282,689|| Spelter,Ibs.....- 1,024,388{ 763.206] Oates” care ee ee oa “2225 | —3.539°961 | 934217 
Glassware...... 24,142} 33,861)| Steel............ 38,620) 43,631 Barley saabnc: ‘best 100 | japesiz | IL O72 
Glass plate..... 4,368 7,74|| Tin, boxes..... «+! 1,071.515) 921,038 ahaa ae: mag aa: tee 5 12.301 | 9-195, | 9 am 43 
Battone.. ...... .- 7,050 6,004||_ Tin slabs,lbs... | 9,319,G08! 9,252/2: Corn. ; m9 478 334 94.7988) | 22.559-741 
Coal, tons....... 120,541]  67,389||Paper Stock........| 117,279} 166,106 | Gandies om 33 ‘a | | an 
Cocoa bags.. 19,939 21,°81)/Sagar, hhde, tes. & ee ere ed oe 1126 | 48.57 | 52 F4/9 
Coffee, bags...... 1,493,296) 1,608,54z)' bbls.............. 587,225) 514,088 | Cotton... bales 24 | 402834 | 342,033 
—— voles. Ms obec 4.63 4 ad reget | yond ” ange. weer 2,622,560 Domestics aia tex Sn pone ey pkgs. 2'016 124.511 ; 90, 302 
rugs, : 807, 5 797,554 see wee eee eeeerereoe eo 9 nd as to By fe 
Bark, Peruviat. 35,93 16. 773\, ‘Tobacco... eer ell 51,130 "55,609 Hoos ae eT CLL = at | yr | L 4 
Blea. "powders.. 26,127 25 648) Waste. . al 417 749 one tg €e eeee esee.ives 5 v 34,042 uv 
Cochineal....... 2,937 3,744) Wines, &c— e Crode turpentine............ bbls a 135 | 209 
Cream Tartar.. oo ] te ass 89,405; 77,964 Spirits sigseoneaen er nteaed bbis_ gO | 15.770 | 23,417 
mbier........ 15,272 60, 430 | ee fap 114,t83) ° 117,997 sin "“pbis 2 TK7 935.19) | 215 107 
nm, Arabic.... 3,546 5,044) Wool, bales........ 23,339; 39,457] Tar... abies ary "on | i 3 
Indigo ......... 5,216] 4,262! Articles reported by a ciliiead s daeiiteadehis bbls 30 084 | 44.418 
Madder&Ext. of 4,691 9,971); value— $ $ ee te nL oe cwts £1,811 | 1.885 122 | 1.149.22 
Oil, Olive....... 33,523 98,655 Cigars.. secoe-oe| 1,372,467) 1,188,498 | Ojp— ee See weet ‘ . oe eae: 
Opium on lines 9U0 1,53t 1||Corke Let: eenesasnd 54.819, 53.412 eee cals 341 O26 | 82.031 
Soda, bi- carb.. 17,952 rt) 68? || Fancy goods.. 1,000,166, 831.312 alae aR: cals. 16.217 528.322 | 25 .483 
Soda, sal........ 66.174) 58,863) Fish............... 492,899} 442008| Lad....... ................ gals. 37 8 | 4.43 '494 349,630 
Sodaash........) 59,114) 58,442 | Fruits, &c.— SE cccses cutestnwennaeee | "9,436 11,849 
18X....0 2.50 4,591/) Lemons .. ..... 1,270,586) 941,800 | Petroletim..........cs0eeeeeeees yais.| 2,635, 033 | 195,672,093 | 221,325,182 
mS. . 6,181 0,941) Oranges 1,553,537) 1,215,585 | Provisions— ' 
Ganny cloth.. 1,04 4,773|| Nuts... 698,678, 714,120] Pork... ° .bbd!s 4,690 | 214.346 165,49 
cseceseseteces 5.28t 2 709 Raisins. 1,03¢,9C0) 1,104,359 | Beef...:......6. ee eeeeeeee DDIB, 46) 44,713 35,881 
Hemp, bales...... 147,48¢| 131,164||Hides, undressed. _| 9.553, os 11,216,182 Beef....... : _. eee. tierces. 409 50,834 49.613 
Hides, &c— ‘ ~~ ERE 248,201] "280,993 bss si sesitnesvee cane ibs 9,518,562 * 398,392,913 | 213,781,462 
Bristles......... 1,274 1,630] |Spices, ae — iin init ti deen isin tbs 450,533 | 20,624,281 | 16.8 6,499 
Hides, dressed.. 4,452 5,644;| Caseia............| 142,301] 103,318] Cheese..........--s-. ss, tbs 2,192,516 | 122,825,142 | 96,865,079 
India rubber ..... 39,041 53,205, Ginger.. Scesitial mthaiin 51,867; 113,322 meta catia 18h, Seay Raa: tbs. 3,861,664 225, "47, 381 14¥,359,310 
VOTY...0+-+0+00-- 1,496 (26) Pepper....... 325,209) 440,567 | Rice. ...... EEE OR bbls. ’8 1 1,439 | 63,215 
Jewelry, ée.— ‘ | Saltpetre........... Oe ONES FO ooo oonn sc000-ccccccasscect bs 1,185,449 63,608. 503 51,100,+23 
ewelry .. 2,275 2,454 | Woods— , Tobacco, leaf.............-... hhds. 1,718 | 108,163 88,705 
Watches....... 505 , #°4| Cork....... e0e0 349,125) 375,524 | Tobacco..........-- bales and cases. 2314 80,570 41,949 
Linseed..........) 213.965) 872,529) Fustic.......... 41,634) 24.243 Tobacco, eran Seventies bs. 153,023 6,545,575 7,741,317 
Molasset.......... 76,740 86,368 gw panes 549,565; 528,215 | Whalebone..........e. .s.+.oc.1D8 4,36 | 99,481 42,287 
|} Mahogany....... 68,026 43,666 
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: GENERAL GUNNIKS.—See report under Cotton 
-_ PRICES OUR AN orth River * Refined, pure 
; KENT North River shipr'ne........ 810 3 @ 40 Cra * Sh PrP enact ‘++ Der 100 ib. bay 00 a 9 
“tis ASHE8— HEMP AND JUI'K— Nitrate soda.......... + 60m 2c 
an Sn esenccernee sss a GGG Oy Sion Game ee ne Bw | Ee | 
for BRE STUFFS—See special report. Russia clean Pm veseegee BOI, “eee @ eeee Teatlees, No. Sessees seeres ee N 
hen BUILDING MATERIALS— LEAMA .eseseeeeeesever eens sieat ona oes Taysaamis, No fevsecccscseeee seeeeeee 495 o- 
28- —Common hard,afloat..# M Nnccepewesveneens--0a = = toes v-reeled Tsatlees, best... ........... 52 ones 
Cteaicens £00h00 enetibed 00 See 72 $ ‘a Piinetseséhos>satsaioe on “ ve 7 Re-reeled Congoun, No. Pekan gs ee é er 
San "seen. eenreere 26 1] @ 28 00 on auaealea att ca as 3X @ "1% gig 
— Lime" Rockland common..--# DDL § @ HID bi ™ | “Woreigns. £00 
at eeee 80 eee e-be . L eeccesssresevese ee Bb. . Q7 ° 
- Rockland, finishing.......... - 4 od to ee ptientes. Cagete 29 @ 2%] Domestic,common.. tect shag ‘ine 5 25 
o Ene elope oor Lm Sai | Rio Gran do. cg ie | sercxs— | 
tes § ppinetinesoverase @ 22 00 Rio Grand a ae ase 
616 Ash h, goo eee Peer ereeseseesees # M. tt. 38 OU @ 45 Ow California, do.... rT) = "Sin apure eeetecece ee eeersses 12x@ i3” 
5 Black wae Tee er 35 oo osu . Wetsialied=1 do re ee 16%@ 17 oan cena Coereseesseseeee osecte 19 
3364 Spruce boards & planks,each..... 2 @ 28 a —Buen. Ay, 8 —e 7 10 Sess i aR ammeEE | a 
927 emlock boards, each... :--..... | 14 @ 16 California sage 7 @ “tis | Ginger, African... 8 
390 Maple....... .@ M. ft. 2500 @ 45 00 ' do. noe —~@ 9 do Ualcutta ane OS 
— *élinch. dvecm.ten.& sh-¥ keg 215 @ B. I. stock—Cal. nips, circ. gold *S | Meee. panccanne ace 
804 8d 4 to Sin. @&longer........ 425 @ 5 25 Calcutta kips, dead green... at ; Nutwegs, Bataviaand Penang...... 80 @ & 
) 36 Cutspikes, JO Racin te spel eevee oa Calcutta, buffalo.. igeedseoese 6e 8 @ 814 a. Jamaic ca. © COPS e eet er er eee «--- @ 17 
ate Fointe—La.,'wh.am.pare.inoii#™ “ine... na Sa eo 
193 Zinc, wh.,Amer. 4: ary Noe ae die HE “4 40 goodto pine 8S on eee -—s:aiimmeielaa 
Zinc, wh., Amer. Noi 1,in a Eastern +eeee SOC CHROOT EEE OOH e* OF 5 @ ~ Brandy, foreign brands & i. 
cece P , eeeee esee@ teece Wisconsin eeece ga 3 75 @ 17 00 
BK ar. 8 white. Exg., gold.... Fil 100 B® 1 45 @ 1 5) CPOE HEOEEEEE EES eeeee 5 @ & um—Jam., 4th pr oof ereteeeeeee 4 00 @ 8 0O 
s ’ BUTTER—(Wholesaie Prices)— eeeeee CORRE EEH COOTER COREE EES 1 @ © ee qin’ Crees .8 REPS.. eeeeeses eee ah 8 50 @ 4 Ub 
sf 28 Pail Yearlings.. ‘ 
"991 aile, good to choice State... ..%@®. 19 @ 21 IN 200d  seensennceneececeses 2 «@ EE euesneese eevee ececezssocss Oa a ean 
"86 West n creamery g@’d toch....... 22@ <5 NDIA RUBBER— “ugh renal ERI, ee ee 
Yor Women oo good to prime. eecese “s 15 @ 16 pare BO. cccceccce . Seteees eeteeeeee 5LK@ 58 Pn pm ris Lewes ee eéseesenaee 66 3 60 @ 2 90 
“310 aa a airy, fairto pr........ “ $@ 14 Para, coarse... <i eet 83 4 40 Sfeenet..--- cuore” ibe 204 @ 
r eeereeerveeee eee ee wate es “ ‘2 
a State factory,primetochoice....#® 8 @ 8X Soon ae gt PBEFIP.-.c--ere0e 8 @ 48 Brandy (Cal.) deliv.in N.¥.... “  .... a ie . 
aan estern factory,g’dtochoice.. “  6%2 8% | Carthagena, “aoa aegis fot Ma SP ONY 
.228 COAL— Nicaragua, sheet......... eels vipapeiads 3 oe af mo Store Prices, 
Liverpool gac cannel............. «.. - 60 Sieasaan Gen eters soo - nglish, -_ dé letquality ¥Bgolc i4%@ 16- 
208 Liverpool] house cannel 11 00@ fonduras, sheet...........s0c0eees, a 40° 42 ee spring,2d & tet quality... © 64@ 6% 
"5.00 DR SCRRAZEnE Tie tehadiinn GE thaw cabain eb Mexican, nm aggegabeng socsonssoonens @ English pra wh 2d & istquality.. , oe. .* 
899 last auction or present s: che dule case eet ove -++ @ coos a te mes i tedssseosenance 9 ‘ 
ro Peon. D.L.&W D.&H. P.&R. IRV English German,zd & lst aiality « oe whe ne 
¥ 8 Sched. Austion. Sched. } age Pig, American, No. Deccccces 0 COR 16 00 @ 17 00 American biister.... ........... ur. oe * 
161 New- Oct. 30. N. Y. Port grey 20.’ .cccececeene eoee 1550 @ 16 00 American cast, Tool... 2.22.20... reste Se 
532 . burg.* Hoboken Harbor. pw... & as eee POPKC...cccccccccee. 14 mn @ 155) American caftspring..........cc00006 oe @ 9 
410 : o's ~ #3 tte wa bested 8 60 ” g. co cb eee eer eeet Ceeee seeeree or. bl 2. 21 uv See Seren assrees eeeeeeeee oon B 10 
des . ie w Fis Prices merican Germar spriDg......... oe 
ai Heccie 8 ES | Bate earaee 2 eg | svoar ser 
mn Ch’nut.. 350 3 @3 3 ee oeee 2 Hoop, % $6x.N0.22 to 1@13¢x 18814” ee een Inferior to common vefining....¥%. 6B 6X 
411 York, Gents per ton additional’ tor delivery at New | Sheet: eee W4@ WX | Good refining GF 
783 Gorn Rails, American........ .. a4 ton, cur. 24 OU . 35 s Porto Rico, refin., fairto prime ‘“ 6%2 Gy 
466 Rio, «7? CBP occe. ose 1 Steel rails, american. pee ct 43 Boxes, clayed, Nos. 10@12....... eo 7 M 
- d. ¥D eee 00 ? *%@ 
- 8 WY @ 14 0 Ceutrifugal, N : ‘% 
ad } op se éoose Oo a: teee® 14% oO — Soiedo g os. 7@13.....-... “ ‘3G 5 
ans oveeeeKO oe ba 44 rdinaryforeign......# 100 Ibs, gold 6 31%@ 649 | Manila, sup.and ex. (ae a @ 4 
Bry do prime, do vesee Old, * ia 4 isk Domestic, COMMON.......+-06- eur, : 3 i “ 3 ae Hatavis Sos @le sup.. a ae £% @ 3 
900) JAVA, MALE .......eeceeeee BOG. Sn a 2 Bar (discount, 10 p. €.)......++-. ; — v2 Brazil, Nos. 9@11 ne SF ee 14@ 1% 
A328 Native Ceylon... ee Teor a es 16 é 18 She et ate al acted @ 4 Refin d—-H d, {Se Se BOGOR 6%8 VE 
: aa... mee 6 } oseee e 5% e ar ~~ wamesa snntinmaloh %@ 9: 
"9 ) ye ne gold. * 15 @ 17, | LEATHER ard, powdered............ 0. 934 4 ~ 
7 Jamaica -...... acveecee -+-B0ld. ee l4kya 16% Hemlock. Buen, A’res,h..m.&1.8b. % @ oP) do granulated... esas a rie pag: 
R79 ayra eeeeeesecece , a. a 14 @ Li 66 California, h., ™. & aa 19 @ 5) Xe do cut 1 af BARS + Die oe os 0% @ "Ou 
736 Bt, Vomingo.........- 2. ° ts te se FOUR orev nide,h.,m.@&l..., 12 @ 22 Coffee, A. etandard BKB 
dni aie 9 te “4 a . roug Cee eeeeeseseeesseteses 4 ) OB Bevcccce COP eeesecere big , “Rar 
044 Beene ceeerescccecseres MONS. 4 @ 17 Slaughter crop...esseseseseverves eee 3 So White extra C......... mae eee 
ST COPPER pine 15 @ 13 Oak, rough eeeaeeereee Seeeeeee @etetecee 23 @ 28 KF xtra C ves See y SeLegsereoes p 7X3 1% | 
ie 7 Cao a” PMID ccc ccscsestcectenssees — =e 2 Younus. tetas sestires anaienachiiins * 7 754 i 
7 Sheathing Rew (Sver18 Os) ann See Pr aaa | 
“78 American acta al eaeeeee nx Cuts — wefin.er'ds, 550 test. ‘v; ” 33 "¢@ 33° TALLOW— i 
eeereeesceeeeeere uv A) se T " “e ; ; 
Bi. COTTON—see special report. en. AT. Ee necasatstofon suyen “ a winaecaaaniea mnsotinaiaa ante tai ME ek his : 
DauGs a DY ES— Demerara geenseaneuene etwenens Ti. Nominal. | 7=4— 
um, lump, Am.........8% 100 ® cur ; ~~ orto Rico. an. ‘ HNyson, COmMOs to ag cur. #=z ‘ 

AlOC8, CDC... «senses Db. gold. . t , : 1234 W.0.,com.toprime..... ... L., > = do Superior to fine......... nos 7 ° ~ 
7s Aloes, Barbadoes -........ = =. @® | ? | NAVAL STORES— cc ee ANCA wvveecne is @ 4 ( 
= Arsenic, powdered.,....... 06 2 @ 9 Tar, Washington.. coe.vesse® bbl. 2 20 2 37 CO TREO so coe sesencee-seeee Nomina] H 
bicarb. soda, Newcastic.¥ in swe . a eaten one 2 2 3 ans Younk, nyese, Se. to fair... coceees @ 2 
of Bichro. potash....... ......@Dcur. 13% ii Pitch, City ......s.seee celetrers “ 185 @ 290" PEROT. We BuO-00e 0000. / 8 @ 8 

Bleaching powder..... #10 DB.“ 115 @ 127% Spirits turpentine.......-...-. egal. 3 @ BY do Ex. Aneto finest.....0... @ 4% ‘ : 
od Sassen ten & Srds,per ton.gold.21 50 & os. Rosin, atrained to good strd.@ bbl. 123 @ 149 do  Choicest...... ecccccce eee Nominal : H 

SrtMssOne, Am. roll......#B B..cur. 2% 2 os low No.lto good lio.1 “ 130 @ 240 one. to fair.......... ~: fia i 

aaewer re efin ed.. 26 2 Fi ee low No, 2 to good I¥o 2 rT 1 453 @ Sup.t o fine eeeeeeeee «& BU @ 39 3 F 
as Jastor oil, K.I, inbond, “¥eal. gold. 95 lip * low palet “ - an 0 eo Ex. fine to finest......... ee 

Caustic sod @ itu pale to extra fF ile., 22K @ 359 ; . 8a SO; 

austic BOdA........ .# 100 "0 @ 35) ‘* window glass...... a © 66Ol B@ 4235 Go Cholcert........--.-- seessee Nor inal. 

e Chlorate > potash. eeccecee ‘ iw + “ 13 5) 6 17 35 NUTS— eee ingen owe ereeeece eres 18 @ 28 : 
uras, 8 ver.. ~ ee aa upd to © eeeeeereseeee . if 
A Cochineai , Mexican.. a ae os ¢ 6u pimenee, Jordan shelled........@1lb. 44 @ osee ao Extra finetofinest....... 34 $ 3 
ft Cream tartar, Owdered.ccccwcur, | SKE A” radi save siceseessecee sesesesens - Se@ 8] Byson Skin. & Twan..com.tofair. 14 @ 15 i 
. Cabebs, East india..........0 KMi@ 2 Walnuts, icin -oxtndenvedeaneasn 2 i Song cemscccsene hE 
+ Catch.. eecereses Ce eeeeeeeeree ‘gold. 6 @ ols Peca a P ee eee oe Sveeeens ° 14 @ 14k pn Mx finetonnest ae Nominal... iF 
36; Gambier.... en 100 ibs. ** PO ae Th a ns hy oaapartiae cess 4n@ ie Uneolored Japan, Com. ~deappanenet 177 @ 2 i 
53 Ginseng . sco-ee -CUF. 9 @ 115 OAKUM_Navy.0 8. Navy &best¥m. &@ Wh GQ Sup’rtofine............ 2 @ 88 | 
gt cerine, “American pure... ent '6 @ 17 | OLL8— Oct ado c Ex. “fine to finest. mee oe eS 
¢ . has 21 opal Cotton seed, crude... .... aie olong, Common to tair wbte se 18 2 
~ Licorice paste, Calabria.... ... “ 26 > 39 ee ee ak, soso — vga. , = @ ' 40 do Superior tofine:......-... 26 ° 33 1 
“4 sy reed my paste, Sic CIV ....0eeeeee re 2% @ 23 Linseed, casks and a 5G $ Po do Kx fineto finest............. 35 @ ! 
id Licorice paste, (Spanish, solid. ‘gold 6 @ 2s Menhaden, crude Sound..... “* 2% @ GO CBOE 220 coercpesseres - , Nominal. , 
i meaaer’ DUCK s. ceeeeeeeeeererees | EK@ x Neatstoot, No.1 to extra...... se “se w Souc. SOORR Com. to talr.......... 18 @ 2 
20 — er,French, coeeses seeeeee Ut 2 ae Whele, bieacned winter......  ** s@ Sup’rto fine......... 76 © 
17 one 8, CPPO....eces -. Cur. 18%@ 19 Whale, crude Northern...... rr ..@ 19 bs K<.fineto finest....... aa” 4G 
2 vitriol (66 Brime one). 4 1k@ ay Sperm.crude.........- “ 3 x do Choicest....... seeereee 5 @ WwW 
3 Cotam, Turkey ....(n bond), gold. $50 4 ....| Sperm, dleached winter...... e ea Sin 
1 russiate potash, yellow, Am..cu  Bikejer Lard ofl, Mos. 1 and 2... “ i ie TIN— 
b uicksilver..... ci Rha ip ~~ 45 ¢@ ee @ 49 aoe. Sececce cocecccecoceee gold. %® 18k @ 19 
Vi uinine TR LA OLE ee ar cur $ 6) A 3 7) OU. CAKEK— Strait eee eee EH HHH EH EHH = 16%@ 12 
iF babar’, China ,good to —_—, oi rl si) City, thin ob’ong, bags, cole, # ton. ..@ 205) Ruglisn, venned.... negatutiitnans =~ sana 16% 
33 Sal soda, Newcastle. "e100 D, "gold 114@ 1 15 Western, thin oblong (Dom.)cur * coon 232 W Plates. 1. C.. Coke............ @hxgd.5309 @ 50 
2 hell Lac, 2d & ist English. @R.cur. 'S | 24 PETROLEUM— Plates,.char. 9 alain “eo 5355 S| 6W 
5 Soda ash..........-...+. #100. gold 155 @ 1 65 Crude, in DUIK.....ceceeeseeeee # gal. .3 54, | TUBACCO— 
5; vane of lead. witite, prime, ¥Dcur. we _— jee’ eecesbédocesesnees oe ike 14° Kentucky lugs, heavy.......... #D &%B 
itriol, bDlue.common............ 6%@ 7 STNEA.. 0000 coo sericces ones pe! * 9 eaf, com. to fine. 54S 860613 
, FIS4 ; Naph'ha, City, Dbls.......... 3 @ Sy, Seed leaf—New Eng.wrappere’6-"7 10 @ 55 ; 
" Gr d Bk.& George’s faew) cod.# qtl. 3235 @ 430 PRKUVISIONS— do fliers,’ are 1@ 9 
7 eteret’ He. -1,M. shore......pr.Dbi. 14 0C 43 22 Ww Pork, mes#,Spot........ eeeees -Bbdbil, T5282 790 Pa, engarted 200, On asiasecrooses - £2 @ 
4 me li N i, Pa 3 amtel we. ICO & 2W OO Pork,extra prime .... ........ —o ...@ Yara, Land Ii cute, ascorted poocqness - 3B @ . By 
ra ackerel, No. 2 Mass. shore stints ate 8 a & 9 vO Pork, prime meses, Weeilccéoctsc te ial pba Havana, e COM. 6B BBs sc cccceestscveee . rhs) @ 1 20 
8 p Mackerel, "NO. 2, BAY..c.00-.sececeesee 900 @ 10 OU Beet, p ail mese, NE........5. « gsi@i gv | Manufsc'd,in bond, black work.. 2 @ w 
7 . tu Beef, extra meses, Lew. ae “6s 1 50) @ ll C0 " bright worg.. eeeese 16 @ 40 
Dalsing Beoasees, new, per 501b. aes 825 @ 330 Beef hains, Western coeee * 31450 @ 150) wOOL— 
{ $° gare, DOW. .cevccccccccessocce lw @ be Bacon, West. long clear. ceceee # --@ 4% American XX ¥DdD 2% 
3 4 > a nape Eel vebhaten gece 7S @ 175 poe yp mae Cd 2: srcccccevce-coe a Ke ry AmericaD, Nos. 1 & 2.....000-. sdaee 28 ° 3 
° Currants, new prims..cccsceecece KG a, ~ ~epgaaenana meas i OR ee cotercoorncseress 8 @ 4% 
2 Prones, Purkisb, new. _— seseerecccee = 13%B Carolina, fair to prime......... eD. 5%+ 6%] No.1, Pu iis l cobssheatt cteoduan fs ; 20 
do Frenc “hee wiiedeacten: « Gar Louisiana, fair to DEE.» « 5%@ 6 | Californie, Spring Cip— ae 
: DS dicen seine sereseeeenee « coves ee 5 4 13 Rangoon, ip bond,,. - «#10 DBD 31-164 8% phe unwashed...... eeecceres . 2&2 - 2 
of" Siacnladagereeceainetaats pedéeod he os Patna, Guty Dald......0.-e0-s er --. @ Pe PER. cocccces bcdetbeugabedtnt octane ae. - = 
3 pre ny ak fe & ht. pots. e case. a 5) 2 g uo SA LT— aaa eeeee eese eseesteee . 15 @ Qu 

gerdines, TY apres 18x%@ 16% Tark’s (sland. cctibnesscosset i GRR: .. 0. BUITY .++ ceensseernserseeessecs eee 22 @ 18 
2 Sardines, # quart: —.. Tn@ US} Bt. M@rtim...... esos sereeeeeenseerencs owt at Am.Merinc, unwashed..... 23 @ 26 
9 acaroni. Italian ..c..00..000.8 BD RK@ 14 prhewstony “Ashton’s fine.....# sack. “@ 250° | (Yspe Good Hope, unwashed........ 2 @ % 

9 Apples, Southern, vP SEEDS— » mate fine, Eastern. ee madebe scadee 1 @ ‘ities 
) s, Southern, "1 Cd ....... # Db. 4 @ 5% Clover, Wertern.....00... ‘BD 6x. -,, | texas, medium. Pastern....ceeeee 21 @ 
) do State to paperener oe 3% Glover, New York State........-.-00+ ae lows Smyrna,unwashed............gold. 18 @ 15 
3 do do , "qu i edergl orcas 34@ 4», Timot hy.. eee eeeeee saan ough. sees® 1 20° ¥REIGHTS— ---STEAM.-— aS ATLa—s 
) Peachee pared, Ge ea to chs . 84@ 4 Can ary, SM} aici Rte: ee: - Sy Jo LIVEEPOOL: g.ad. 8c. 8.4. a4 
) , npares ee My ‘3 $ 7 94 Canary, Sichly........++.. pashan ieee oe aa COttON.....00-06 OD. a 32 ....6 12 
Beskberries sa ewe ch 3 @ 3%, Canary, Soanish.....cececee ede 210 @ 223 Flour ....-....-@ DDI. 6 236 in 
Raspberries......... oe ree 342 3)% Gonsry, Duce anesee oeccece eocccece ccooQe 3D Heavy goods. .#@ton. 8° G50 20 Ve 
Cherries, ary aasecasesso<e 9s sooeeee 3) @ 32 Hemp, foreigy........-seeee sooreees 149 @ 145 Corn, blk & bgs. # bu. 71% Gee 7 @ «.- 
Piuirs, Sta tesseceecesceees 42 @ 25 § Flaxseed, rainerican, i caissen FEE ED. sens Whest, bulk & bags.. 7% G@..-. 1% * . 
Whurtlebe Liistssess sees sevse’ 2 @ 154% Linseed, Calcntta.....@ 56M. gold. 205 @ 2 10 CBccccee coe BUCO, TO wm, “ne 
ao » Pe sPeereeegererece Li @ 12 » Li a, t ° >be -++-@ tats 
neeed, Bombay......8fEB.. GIG. seerG@  -eee POEscc bce coe @ IF a 50 @’°" er Se 
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Giosiery. Shiris ‘end Drawers 
From Various Mille. 
NEW YORE, BCSTON, 
45 WHITE STREET. 15 CHAUNOZY ST, 
PHI DELPHIA, 
3. « W. DAYTOR, et CHESTNUT STRER7. 


- Brinckerhoff, Turner 
& Co., 


Manufacturers and Dealers in 


COTTONSAILDUCK 


And all kinds of 


COTTON CANVAS, FELTING DUCK, CAR CUVER 
€NG, BAGGING, RAVENS DUCK, SAIL TWINKS 
4C. “ONTARIU’ SEAMLESS BAGS, 
“AWNING STRIPKS.’ 


Aiso, Agents 
‘@auited States Bunting Company. 
& (zit eupply all Widths and Colors alwaye in stock. 
No. 109 Duane Street. 


George A. Clark & Bro., 











AMD 
ECL WARD’S HELIX NEEDLES, 
400 BROADWAY, NEW YORK. 


Russell & Co., 


COM BESSreNn MERCHANTS 
AND SHIP AGENTS, 


Glens Bens. Canton, Amoy, Foochow 
ughai and Hankow, China, 





Se et 


Roeton Agency, New York Agency, 
@. MURRAY FOR BES, 5. W. POMEROY Jr., 
2 CENTEAL STREET. 10 WatTER ST.,N.Y 


Hong Kong & Shanghai 


Banking Corporation, 
ead mee, Mens Kong 





&. W.POMER oY Se. * * 105 WaTER St., N.Y. 





OxyreHant & Co., 
COMMISSION MERCHANTS, 


home Kong, Shanghai, Foochow and 
: Canton, China, 


REPRESENTED BY 
O@LYPHANT & CO., of China, 


104 Wall St., New York. 


are. harles E. Parker, 


i COMMISSION MERCHANT, 
«4 Muchange Piace, BOSTON. 








Post Office Box 2.634. 





<Jokn Dwight & Co., 
? - ‘MANUFACTURERS OF 
StU) PER-CARBONATE 


SODA. 


No. 11 Old Slip, New Yorke 
“Eke Jobbing Trade ONLY Supplied. 


omer ee 


’ 


4 





MANCHESTER 


Locomotive Works, 
MANUFACTURERS OF 
Wocemotives and Amoskeag Steam 
Fire Enginos, 
MANCHESTER, WN. U. 
SRESTAS BLOOD, W. G.I MEANS, 


.”" ieperintende ut, ‘eas 
RHaschester, N. 49 Water peaee +¥ Boston 





A YEAR BOOK 
FINANCIAL INFORMATION. 


CONTENTS. 
Retrospect of 1877. 
Mercantile Failures. 
Banking and Financial— 

United States— National Bank Figures and 
Currency Movements. 

New York City—Bank Returns, &c. 

London—Money Market and Bank Returns. 

Commercial— 

United States—Foreign Commerce, Trade 
Balance, U. 8. Exports and Imports of Leading 
Articles, Tonnage of Trunk Railroads and 
Canals. 

The Money Market— 

Influences in New York, and Prices of Cal! 

Loans and Commercia! Paper since 1870. 
Goldand Silver— 
Production, Exports and Imports of Gold and 
Silver in the United States. 
The Silver Question. 
Prices, Movement, &c., in London, 1833-1877. 
Prices of Gold in New York, from 1862 to 1877. 
Foreign Exchange— 

Methods of Quoting. 

Prices in New Yerk, 1870-1877. 
Investments and Speculation— 

Principles Relating to Investments. 

Investments of Financial Corporations in Nev 
York City. 

Compound Interest Table, Showing Accumu- 
lations of Money in a Series of Years. 

Table Showing the Rate Per Cent realized ou 
Securities Purchased at different prices. 

Stock Speculation in New York. 

Table Showing the Interest Cost of Carrying 
Stocks. 

United States Debt and Securities— 

Debt of the United States; Terms of Payment, 
&c. 

Prices of U. S. Bonds, 1860 to 1877. 

State Debts and Securities— 
State Debts and Immunity from Prosecution. ~ 
Prices of State Securities, 1860-1877. 
Railroads and their Securitics— 


Railroads of the United States. 

Railroad Earnings. 

English Railroad Laws. 

Prices ef Railroad Bonds, 1872-1877. 

Prices of Railroad Stocks, 1860-1877. 

The Investors’ Supplement— 

The Investors’ SUPPLEMENT which gives 4 
complete exhibit of State, City and Raliroad 
Secu ities, is furnished during the year only 
to regular subscribers of the CHRONICLE, and 
no single copies are sold. One number of the 
SUPPLEMENT, however, is bound up in the 
FINANCIAL Review, enabling parties to pur- 
chase a single copy in this form. 





ok eer ret. $2 O00 
'# fo Subecribers of the CommERCIAL t 1 60 
& FI: ANCIAL CURONMLB...... 





WILLIAM EG. DANA & GO., 
PUBLISHERS, 
79 & 81 William. Street, N. Y. 


HENRY HERBERT, 
AUSTIN FRIARS. OLD BROAD ST., LONDON 





| 


Co. 


Mutual Insurance 


New York, January 28, 1878. 

The Trustees, in conformity to the Charter of the 
Company, submit the following Statement of its 
affairs on the 3ist December, 1877: 
Premiums received on Marine Risks 

from ist January, 1877, to 3ist De- 

LT -ececeesdasnennnmeomeina $4,710,665 83 
Premiums on Policies not marked off 


Pee TT... sccovcrccncevad eee 2,040,362 61 


Total amount of Marine Premiums. $6,751,028 44 





No Policies have been issued upon Life 

Riske, nor upon Fire disconnected 

with Marine Risks. 
Premiums marked off from Ist Janu- 

ary, 1877, to 3ist December, 1877.... $4,902,331 08 
Losses paid during the 


Returrs of Premiums and 
Expenses. ..$947,923 86 


The Company has the following Assets, viz.: 
United States and State of New York 

Stock, City, Sank and other stocks .$10,565,956 00 
Loans, secured by Stocks and other- 


Pith. acendbdibenncccssa’ om - 1,163,200 00 
Real Estate and claims due the Com- 

pany, estimated at................ - 617,436 01 
Premium Notes and Bills Receivable. 1,764,393 63 
Cash in Bank......... Hi ecnsneded 008 _ 255,864 08 

Total amount of Assets ........... $14, 366, 351 66 66 


Six per cent. Interest on the outstanding 
certificates of profits will be paid to the holders 
thereof, or their legal representatives, on and after 
Tuesday, the 5th of February next. 


The outstanding certificates of the issue of 1874 
will beredeemed and paid to the holders thereof, 
or their legal representatives, on and after Tues- 
day, the 5th of February next, from which date all 
interest thereon will cease. The certificates to be 
produced at the time of payment and canceled. 
Upon certificates which were issued for gold pre- 
miums, the payment of interest and redemption 
will be in gold. 


A Dividend of Forty per Cent. is de. 
Clared on the net earned premiums of the Company 
for the year ending 31st December, 1877, for which 
certificates will be issued on and after Tuesday, the 
7th of May next. 


By order of the Board, 
J. H. CHAPMAN, Secretary. 


TRUSTEES: 
J. D. Jones, Charles Dennis, 
W. H. H. Moore, Lewis Curtis, 
Charles H. Russell, James Low, 


David Lane, 

Daniel 8. Miller, 
Josiah O. Low, 
Royal Phelps, 

C. A. Hand, 
William H. Webb, 
Francis Skiddy, 
Adolph Lemoyne, 
Charles H. Marshall, 
Robert L. Stuart, 
Frederick Chauncey, 
Horace Gray, 

John Elliott, 
William H. Fogg, 
Tkomas B. Coddington, 


Gordon W. Burnham, ° 
William Sturgis, 
William E. Dodge, 
Thomas F. Youngs, 
John D. Hewlett, 
Charles P. Burdett, 
Alexander VY. Blake, 
Robert B. Minturn, 
George W. Lane, 
James G. DeForest, 
Charles D. Leverich, 
Edmund W. Corlies, 
William Bryce, 
Peter V. King, 
Horace K, Thurber, 


J. D. JONES, President. 

, CHARLES DENNIS, Vice-President. 
W. H. H. MOG 2E, 2d Vice-President, 
A. A. RAVEN, 2d Vice-President. 








. 


